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Kenya Orchards Limited

“KENYA ORCHARDS LMITED
FINANCIAL STATEMENTS AND DISCLOSURES
FOR THE YEAR ENDED 315T DECEMBER 2022
1. STATEMENT OF FINANCIAL POSITION
3122022 312200
Kshs Kshs
Audited Audited
A ASSETS
1 Praperly, ani and Equpment ,259833 21,168,145
2 Irwastmeni 5.977| 8631
3 Deferad tax assals 6,829,294/ 8050718
4 Curent tax 392,000 392,000
5 Inventones 41718914 231175
6 Trade and Other recawabies 77084086 57,939,689
TOTAL ASSETS 147,290,084 126,948,558
B. LIABILITIES
7 Barmowinge 2406783 3916226
& Trade and olher payabies | 63081.3% 43,045 668
TOTAL LIABILITIES 65488179 46,961,894
NET CURRENT ASSETS (A-B) 81,501,905 79,987,684 |
C. SHAREHOLDERS' FUNDS
9 Share capeal 57 228,746 57228746
10 Revaluation reserve 179079 179079
11 Accumuiaied losses (31 932 846)| (33,802,087)|
12 Proposed cudends 55,000 110,000
TOTAL SHAREHOLDERS' FUNDS 25529978 BI15T38
D. NON CURRENT LIABILITIES
3. Bormowings 827192 56,271,926
TOTAL LIABILITIES AND SHAREHOLDERS' FUNDS (C + D) 1801905 79987854 |
2. STATEMENT OF COMPREHENSIVE INCOME
o . 22022 3122021
PARTICULARS Kshs| Kshs
Audited Audited
1.0 INCOME
Revena HEL] A9.404560 |
20 COSTOF SALES
21 Opening stock 23175 27,500,737
22 Purchases 54173893 43419972
Disecl Cost
23 Fraagil, cleaiing and transpor 96,179 -
24 ¢ piant and eupment 461,437 527,3%
25 (41 718914) 129.391,175)
TOTAL COST OF SALES | 43003770 42,056,850
30 GROSS PROFIT 5,439,695 7,347,670 |
40 (LOSS) ON VALUATION OF SHARES (854 (1.138)
50 TOTAL ADMINISTRATIVE EXPENSES (3.718.451) 2910474
80 TOTAL SELLING AND DISTRIBUTION EXPENSES (1.146,006) 1984,002)
7.0 TOTAL ESTABLISHMENT EXPENSES 73,462 153.081)
80 TOTAL FINANCE COST 1447,467) g‘gj
9.0 PROFITHLOSS) BEFORE TAX 3,145,665 3131807
100 Income tax (1 221.424) 568,650
11,0 PROFIT AND TOTAL COMPREHENSIVE INCOME FOR THE YEAR 1924241 3680357
31.12.2022 31122021
3 STATEMENT OF CHANGES IN EQUITY FOR THE YEAR Kshs Kshs
BALANCE AS AT BECINNING 22715738 20,080,381
Net Profil 1524241 3630357
TOTAL COMPREHENS IVE INCOME 25639978 23770738
Praforence Dmidends Pact (110.000) (55,000
BALANCE AS AT END | 25,520,079 FERTRET]
- n12.2022 31.12.2021
4. CASH FLOWS FROM OPERATING ACTIVITIES __Kshs Kshs
rioss) for the yea 3 145,865 3,131 807
et
Depracato 1327812 1.237 64
Loss on vauaticn of shate 854 1138
4474331 4370579
Changes r operating 25sets and kabilty
Ircrezse in investones (12.327.739) (1,890438)
Decrease m irade and other recewables | (9 144.377) 507139
(Decrease)increase 0 race and other payables 2003728 (3,813 508)
Nel cash gensrated from Gpersting actvibes 3037943 (826.228)
CASH FLOWS FROM FINANCING ACTIVITIES
Puichase of equpment {1 418,500)
Duioends paid 110,000)
néncing Actilies (1 528,500 -
52 10 cash and cash equvalents 1509443 (826,228)
A tha star of ire year 13915.226) (3,089.998)
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR (2.406.783) (3.916.226)
Trese fancial stalerments are extracts from ihe boaks of the anty as audited by Jessie and receved uncuslified oomion

e
(Chaiman)

Specialized in:-
Canned Food, Tomato Products, Varieties of Jams & Marmalades, Desserts, Relishes, Pickles and Spices.

Directors : T. K. Patel (Chairman), S.D.Vaidya (Managing Director), V.T.Patel.




