


Reiglcteals -

L -~

Le

eupy

S red/

.

Ffeupel,

e

£

1y fclitiry

A
',
A g

~h,

o

o

-

L]







. “Thiat should ay of he sid
- .‘8,531 408 bonus shares be net

* ‘same to such perscmsandupen :
such terms and conditions asthey ;

_ Toreceivemeacmun;'.sfoi‘t'he". .
- year ended 30 June 1991, and the
mpo&tof Directors and Auditors













".. - bottles, which niecessitated the -

o _-misyeanheCompanysoidaverﬁﬂ
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gn'icesﬂlereishoweverateaimaum
inmemarketmatrealimcmces
must be paid for glass boitles if - -
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. petformance in the year ahead.
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The Company experienced a very
. difficult year. The devaluation of ﬁlae
" Hganda Shilling coupled with generai .
inflation resulted in high mcaswm C g
the cost of raw materials and - - - ‘wliopin
operating costs. Beer sales dropped .kt
by 7.84% due to constant intérruption
" of water and power supply in the







we would not have achieved these
excellent results this year.

My appreciation goes to alt levels of
staff and to my colleagues, the Board
of Directors, for the co-operation ancd
support that they have given me
throughout the year.

fewa Rupee. Tulipokea cheki ya mgao
wetu ya Rupee 85,680 (KShs

459, 772.40), lakini bado batujaweza
kushadilisha kwa fedba zinazoweza
kutumika. Kampuni inafikiria sana
Juu ya kuuza kampuni biyo ikiwa
mnunuzi mzuri atatambuliva.

Usbirikiano na Shirika

la Delia Zimbabwe

Ushirikiano baina ya kampuni zote
mbili katika kiwango cha kiyfundi
na usimamizi unaendelea
kuimarika. Utafitf wety juu ya mmea
wa ‘bops’ ambao umeimarika
kutokana na ushirikiano buu
unazalishba matokeo mazuri.

Wafanya kazi

Wafanya kazi wety wa chama
waliungana tena na chama cha
wafanyi kazi cha Union of
Commercial Food and Allied Workers
katika mwezi wa Mei mwaka buu.
Tunaukaribisha mwendo buu kwani
utaongeza uhusiano mzuri kati ya
wafanyi kazi na wastmamizi.

Mambo kwa jumla

Hali za kivchumi sasa zinazo-
badilika zinatuelekeza kwa mwaka
mgumu. Lakini tuna bakika ya
kwamba batua za kitawala na
kiucbumi tulizochuliwa
zitabakikishba biashara yetu imebaki
katika kiwango bora cha kukulana
na shababa tulizofiwekea.

Rasilimali yetu mubimu zaidi ni
wafanyi kazi wety. Bila ya kujitolea,
bidii na kushika kazi zao,
hatungeweza kupata matokeo baya
mazuri mno mwaka buu.

Shukrani zangu zinaenda kwa vyeo
vyole vya wafanyikazi na
wakurugenzi wenzangu kwa
ushirikiano na usaidizi ambao
wamenipatia mwaka wote.

J. G. Kiereini

Mwenyekiti

&
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- CONSOLIDATED STATEMENT OF SOURCE

AND APPLICATION OF FUND
for the year ended 30 June 1991, _ _
C 191 1990
Shﬁw Shs’000'
Source of funds : L
Profit before taxation e B 548,754 231,613
' Adjustments for ifems not uwolving movement of fun_ds .
Depreciation - - »190,559 168,027
Profit 'on sale of fixed assets : o ”(9,818) (5,786)
.Ugandanassetswnnendown ; ff. 1,800 -
Funds generated from operm 531,295 _ _ 353,854
Instalmentt received for Tanzanian assezs S | — 8,792
Sale of fixed assets: S 13,920 6,880
Loans received ‘ ' Lo o 288,959 223,223
Inflow offumls _ S 01174 63274
Applimﬂon of funda
Purchase of fixed assets _

(including capital work in progress) : : : ,439 334,747
Loans repaid ' : - 198,966 B2,362
Dividends paid - 8%315. . 85314
Taxation paid _ : ) 113,393 142,032
Outflow of funds - . 637113 644455
Net inflow/(outflow) of funds 164,061 (11.706)

. P ——— b
Mow.mf inwoﬁng capml . _
Stocks,” - 156,512 . 180,783
Credltors_ Y (98,299) - (88820)

' 140,458 124,390

Movement in Hquid funds ' AP
Short term deposit : ' . (100,000) 100,000
Bank balances and cash _ 5,918 2,416)
Bank overdraft ‘ 117,688 (233,680)
Net movement in wmking capital | 164;,051 (11,706)







NOTES TO THE ACCOUNTS (conmioue
3 Tax:tlon |
On the adjusted mﬁt

for the year at 40% (1990~42.5%)
Admstments in respect of pnor years

At 30 June 1991 there were rax Iosses -subsidiary ¢
--Shs 159,910,940 (1990 — Shs 107 725"?40)
chargeable mcome :

4 * Profit after taxaﬂnn PRI
‘The profit after taxation is dealt w;th as feHovv&
Kenya Brewenes Limzted i
Subsxdnary com:pames '

3 Eammgspersharehasbeencalcu.}ateﬂm ]
Shs. 208,788,620 (i9%0 = -Shs; 131 0565&)
-42 657,040) ordmary shares :

6 Fixedasm

Al: lfu‘[y 1990







~ NOTES TO THE AccowN'r{ (o

14 Lungmhans

" VAT and excise duty -
Unpzud dividends.

18374 |

"Secured bank loang .
'ﬁpayable in semi-annual -

instalments by .

31 December 1992 ‘

Secured bank loagns ..

© repayable in semi-annual °
instalments by ' '
30 June 1993

" Secured bank loans
. repayable by
30 June 1993

Semn-ed bank loans
repayable in semi-anmual " -
instalments by

30 September 1994

30,000

_ QOverseas bank loans
repayable in semi-annual o e
27 October 1991 12,784 33373 - 12,784 33373

Overseas bank loan

repayable in senm—annuai : _

31 May 1994 Lo 1841 21442 Y
: 627,555 607,800 362,784 353,373

..«:Less: Instalments due o DR S
- withint 12 months 159,376 - 11-'2,857 L T278 j64,250_
- 468,179 489,943 290,000 289123







FIVE YEAR REVIEW OF PROFIT AND EARNINGS

1990/91

Shs’000"

Trading profit 348,137
Income from

investment 617

Profit before taxation 348,754
Taxation 139,965

Profit attributable o

shareholders 208,789
Dividends 123,706
Profit retained 85,083

Earnings per

ordinary share 4.89
Dividend per

ordinary share 2.50
Number of issued

ordinary shares

(in millions) 42,7

1989/90
Shs’000’

231,002

551

231,613
100,546

131,067

85,315

45,752

-_
S —

3.07

2,00

1988/89
5hs’000"

269,600

4060

270,060
145,300

124,760
85,320

—_—

39,440

292

2.00

1987/88
Shs’000Q

224,880

420

225,300
114,620

110,680
85,320

25,360

2.39

2.00

427

Earnings per share (Shs)

1986/87
Shs’000"

334,980

340

335,320
113,300

222,020
85,320

136,700

5.20

2.00

427




FIVE YEAR REVIEW OF ASSETS EMPLOYED

1991 1990 1989 1988 1987
Shs’000°  Shs’000' Shs’000'  Shs’000 Shs’000'

Assets employed

Fixed assets 2,225,128 2,179,350 2,013,720 1,995060 2,019,060
Investment 702 702 702 702 702
Tanzanian assels 28,927 28,927 37,720 37,720 37,720
Ugandan assets 25,034 26,834 26,840 26,840 26,840

Long term liabilities (468,179) (489,943 (416,240) (337,420) (436,100)
Net current liabilities(180,625) (199966)  (162,380) (262,200) (212,880)

Nel assets 1,630,987 1,545,904 1,500,162 1,460,702 1,435,342
Financed by

Share capital 426,570 426,570 426,570 426,570 426,570
Reserves 1,204,417 1,119,334 1,073,592 1,034,132 1,008,772

Shareholders’ funds1,630,987 1,545,904 1,500,162 1,460,702 1,435,342

Net current liabilities

Stocks 1,281,799 1,125,287 944,500 730,040 645,520
Debtors 223,229 140984 108560 108,800 115,740
Creditors  (1,144,898) (977,508) (910,500)  (770,080) (765,180)

Proposed dividend (102,377 (63986)  (63,980)  (63,980) (63,980)
Net liquid funds (438,378) (424,743) (241,160)  (267.880) (144,980

(180,625) (199,966) (162,580)  €262,200) (212,880)

Net asscts per

ordinary share (5hs) 38.24 36.24 35.17 34.24 33.65

e

_—

Net Assets (Shs'000")

2000

. 1546 1,63
150011435 1451 e B

1000




STATEMENT OF VALUE AJZ)DEI
TAARIFA YA ONGEZEK@LA

-Pmﬁtonsaieofﬁﬁed ol
. Fafda kutokauanakuuzzm.;'; :
kwa ma:‘fasfzf o

'l‘his was shm'ed as foﬂows»-:
: JFedbu bizi zzlitumzm gﬁmtavyo

To employees as payroll cosﬁs excluding P AY. E
Kwa wafanﬂkazi kama gbamma :
ya mishabara bila kodi ya binafsi

To government as taxes
Usburu wa Sertkali

To banks and other lenders”

Malipo kwa benks na kainpuint
nyingine zziizotukopasbu pesa

To shareholders

Migao kwa wenyebisd

* ' Retained in the group o
- Fedba zllizoterguwa kama akib
S ya kikundi cba kampuni ’

412940
4729546
. 157,583

L 35_,,033

©7.50
85’.85
2.86

2.25

100.00
















