- " Nation Printers and Publishers Limited

- ._,_D_T__ . .

g-2

#
N3t

[993 | |
Report and Accounts 1993  Ripoti na Hesabu ya Pesa 1993

S L S PSRRI S VNI A S SN NI e S




PR EEPE By ha e -  —
g e

L T

0 5q
i

i
Gty
)

v

a7
T

el

MLIAE

T
ar

q

i I 3
9% & _‘g’&?f
20

i




Octnber
Choosing a leader. An
clector ¢casis her vote
during the Makuyu by-
election in Murang'a.

Mama mmaoje akiva
amebeba mtote wuke
migongoniakianbutizg

kura vake ndanti va

sanduku ta kura wakati
wa bchagugl mdege wa
kiti cha wbunpge cha
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December

Birds of a feather.
Prestdents Moi, Mwinyi
aof  Tanzania and
Museveri of Uganda,
celebrate outside Aru-
she  Tnrernational
Conference Centre

after a meeting inwhich
they set Into molion the |

revival of the Easr
African Communigy.

Maraisi weatate wa
Afrika Mashariki, Raist
Moi, Raisi Ali Hassan
Mwinytwa Tanganiang
Raisi Yoweri Museveni
wa Uganda wepneshi-
kana mikono inje va
Arnsha Internarional
Conference Centre,
rchini Tanzania, kuthi-
bitfsha mwamko wao
mpya wa Ryfifia S
ta va Afrika Mashariki,
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November
This picture taken
Brazillian photogpr
pher Pisco del Gaisof
the newspaper “Fol,
de Seao Pawle " fas be
awarded the prestiglo
King of Spain intern
tional award. T}
pcture shows g womy
Srom the Guaja tribe
Brazit feeding a newl
barn wild boar whe
mother had died.

Picha hif Ifiyochukut
we net mpiga picka w
Brazil, Piseo Del Gais
wa pazeri la Folha E
Sao Pawle”, imache
guliwa kwa tuzo mag
rufu la Mfatme w
Lhispania, Picka e
enyesha mwanamk
mimaju wa kabila |

" Guaja Brazifi okime

RPHCYCS o wriirhy VItin
wa dub.
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Maelezo Juu ya Hesabu

Inaendelea
12 Akiba Inayoifadhiwa (fnaendelea) _ : 1993 1992
KShs*000 KShs’000
Kundi
Januari 1, 1993 179,362 187,450
Uhamishi hadi faida zilizohifadhika - kiasi hakihitajiki : f
tena kufuatia upunguaji wa rasilimali zilizokadiriwa |
upya thamani (8,202} (8,202)
Sehernu ya akiba iliyohifadhiwa baada ya kununuliwa hisa za Kampuni -
inayoshirikishwa ongezeko baada ya makadirio ya mali va kudumu 56,234 -
Mgao wa hifadhi za Makampuni yanayoshirikishwa :
- Uloaji wa Hifadhi katika uuraji wa Rasilmali - {3,574) -
- Ukadiriaji upya wa Rasilmali Ziada ya thamani vitabuni 27,766 -
Rekebisho la nbadilishaji Kampuni ndogo kuwa Kampuni : :
va Kushirikis'hwa - {2,414) \
31st December, 1993 252,586 179, 362
13 Mlkopo ya Fedha za Mali za 2 Kudwmu
. Kundi la Makampuui . :
Madeni ya Mikopo ya Fedha ' 10,870 6,852
" Punguza: Malipo ya kulipwa katika miezi 12 ifayo :
(ikiwemo chInl va madem) _ (4,61 1) (4,030) .
' ' 6,259 2,822
14 M:kapu ya Muda Mrefu
Kampuni
Mkeopo wa wenye hisa :
(uliodhaminiwa na mali yenye thamani ya KShs 7,000 000) 548 392
‘Mkopo wa Benki * :
(uliosimamiwa na dhamana ya jumia ya Benlﬂ — soma maelezo 9) 105,000 81,800
Punguza: Malipo ya Kulipwa katika miezi 12 ijayo
(1k1wcm0 chzm va madem) ' (50 000) (81 939)
55 548 553
-Kundl la Makampum
Mkopo wa wenye hisa
(uliodhaminiwa na mali yenye thamani ya KShs 7,000,000) 548 _ 592
Mkopo wa Benki _
(uliosimamiwa na dhamana ya jumla va Benki — soma maglezo 9) 105,000 81,900
Punguza: Malipo ya kulipwa katika miezi 12 ijayo ) ' ' :
(ikiwemo chini ya madeni) . (50,000 (81,939)

55,548 553
15 Kodl Ihyntengwa

Hakuojawekwa kando chochote juu va kodi 111y0tengwa ya KShs 20,215,000

(1992 KShs 24,568,000) iliyotokaria na makadirio ya thamani ya kiwanda na mashint

iliyofanyika kwa vile wakurugenzi hawakusudii kuuza kwa rasilimali zilizokadiriwa.

16 Wajibu wa Lazima
~ Huu ni wajibn kubusiana na ununuzi-wa mali ya Kudumu o -
' ulipidhinishwa na Halmash_aun lakini haujafikiwa mapatona rasmi 14,618 67,239

Taarifa ya Wakaguzi wa Vitabu vya Fedha - Ukurasa wa 19.
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Notes to the Accounts
Continued

12 Capital Resexve {continmed) - 1993 1992
KShs*000 KShs'000
The Group
1st January, 1993 : 179,362 187,450
‘Transfer 1o Retained Earnings - amounts no longer _
- required following depreciation of revalued assets (8,202) 18,202)
Revaluation of Fixed Assets - Surplus over book valve 56,234 -
Share of Associated Companies Reserves
- Release of Reserve 'on sale of Investments {2.574) -
- Revaluation of Assets - Surplus over book value 27,766 -
Adjustment on Subsidiaty changing to ‘
Associated Company - (2,414 -
31st December, 1993 252,586 179,362
13 Finance Leases
The Group
Liabilities under finance leases 16,870 6,852
Less: Amounts Due within the next twelve months
(included under creditors) (4,611) (4 030)
6,259 2 822
14 Lopg term loans
The Company . ) :
Shareholders loan (secured aver property valued at KShs 7,000,000) 548 592
Bank Loan {covered by overall bank security - see Note 9) 105,000 21,900
Less: Repayments due within the next twelve months
{included under creditors} ' (50,000) {81,939}
55,548 333
The Group
Shareholders loan (secured over property valued at KShs 7,000 000) 548 592
Bank Loan (covered by overall bank security - see Note &) 105,000 88,900
Less: Repayments due within the next twelve months
(included under creditors) : (5(},000) (81,938)
35 648 553
15 Deferred Taxation
No provision has been made for deferred taxation of KShs 20 215,000
(1992 KShs 24,568,000) which would arise if all the assets
were to realise their stated values, as the directors do not intend
to dispose of the assets in the foreseeable future.
16 Capital commitments
Commitments in respect of the purchase of fixed assets,
67,239

approved by the Board but not contracted for

Report of the auditors page 19.

14,618
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Maelezo Juu ya Hesabu

Inaendelea

1993 © 1992
KShs'000 KShs'G00
8 Bidhaa
Bidhaa ni pamoja na:- _
Vifaa vinavyohitajika kwa kazi 46,251 62,136
Za Uandisi 26,145 4,617
Zingine 18,582 15,610
20,978 82,363
9 Mikopo ya Banki : . :
Mipango ya kukopa hadi KShs 55,000,000 imedhaminiwa na hati na mali zingine za kampuni na
kampunj yake nyingine ndogo bila kuingizwa hisa na madeni yaliyopo ya Makampuni ya kundi.
10 Migao ya Faida
Faida ambayo haijalipwa ni pamoja na:
Ihyotangazwa 1989 - 1,029
Iliyotangazwa 1990 “ 1,216
Iliyotangazwa 1991 - 1,403
Niyotangazwa 1992 - 14,290
Hiyotangazwa 1993 ya kwanza 3,198 -
Tiyopendekezeka 1993 ya mwisho 13,073 -
16,271 17,938
Katika migao hiyo haijalipwa, KShs 9,108,105 ni za kulipwa
wenye hisa ambao hawaishi humu nchini (1992 KShs 11,337,455)
Malipo yatahitaji idhini ya Benki kuu ya Kenya.
11 Rasilimali Juu ya Hisa Hisa KShs’000 KShs'000
-Hisa za kawaida za Sh 5.00 kila moja
Zilizoidhinishwa 10,000,000 50,000 50,000
Zilizotolewa na Kulipwa kamili 9,507,363 47,537 47,537
12 Akiba Tnayohifadhiwa
Kampuni
Januari Mosi, 1993 31,386 32,180
Kuhamishwa kwa fuida ilivowekwa akiba - kiasi kisichohitajika
tena kutuatia upunguzaji wa mali zilizokadiriwa upya (793) {794) .
Schemu ya Akiba iliyolifadhiwa baada ya kununliwa hisa za
kampuni inayoshirikishwa ongezeko baada ya makadirio ya mali
va kudumu 48,953 -
Desemba 31, 1993 79,546

31,386
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9

10

11

12

of the company and a subsidiary company, excluding inter-company indebtedness.

Notes to the Accounts

Continued
1993 1992
KShs'000 KShs’000
Stocks

Stocks comprise
Raw materials 46,251 62,136
Engincering 26,145 4617
Others 18,582 13.610C
90,978 82,363

Bank Overdraft

Overdrafis and credit facilitfes up to KShs 55,000,000 are secured by a debenture over certain assets

Dividends

Unpaid dividends comprise

Declared 1989 - 1,029

Declared 1990 - 1,216

Declared 1991 - 1,403

Declarcd 1992 _ - 14.290

Dectared 1993 Interim 3,198 -

Proposed 1993 Final 13,073 -
16,271 17,938

Of the above unpaid dividends, KShs 9,108,105 is due

1o non—residents (1992 KShs 11,837,435) and remirtance

is subject to exchange contrel approval.

Share capital Shares  KShs*000 KShs'000

Ordinary shares of KShs 3.00 each

Authorised 10,000,000 50,000 50,000

Issued and fully paid 0,507,368 47,537 47,537

Capital reserve

The Company

[st January, 1993 : 31,386 32,130

Transfer to retained earnings — amounis no longer required

following depreciation of revalued assets ’ (793) (794)

Revaluation of Fixed Assets - Surplus over net book value 48,953 -

3st December, 1993 79,546 31,386
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Maelezo Juu ya Hesabu

Inaandelea

S-Jnasndelea

Mali za makampuni zimefanyiwa makadirio upya kutikia Desemba 31, 1993, kulingana na ukadiriaji
uliofanywa na kampuni ya Lloyd Masika iliyoandikishwa kuwa wasajala, kufikia tarehe hivo, Msingi wa
ukadiriaji vlikuwa thamani ya masoko ya wazi pamoja na utumizi na mabadiliko ya mapunguzo ya
thamani ya mitambo na mashine. Mitambe ya kundi la makampuni ilikadiriwa upya thamari mnamo
Desemba 31, 1990, kulingana na ukadiriaji uliofanywa na Llovd Masika mnamo Septemba 30, 1990,
Msingi wa ukadiriaji uliambatana ha utaratibu wa kugharamia kupunguka kwa thamani ya mali,

Mali zilizonunuliwa chini ya malayarisho ya dhamana za fedha zinakadiriwa thamani kutokana na faida
kufikia tarehe va mkziaba. Schemu ya riba ya kila malipo inalipishwa kutokana na taida wakati kila
malipo yanapotimia, _

Hakuna mapunguzo yamehesabiwa katika kufikia matokeo haya kwa mwaka unaocndelezwa kuhuosiana
na mali fulani za kuduriu ambazo mwanzoni ziligharima Kshs. 17,242,000 na bado zinatumika lakini
zilizopunguka thamani kamili. Kama mapunguzo haya yangehesabiwa mnamo mwaka unacelezwa kwa
thamani ya mali katika viwango vya kawaida, yangefikia karibu Kshs 4,024,000,

7 Kampuni lliyoshirikishwa
(i) Industrial Promotion Building Limited
Kiwango cha thamani halisi ya hisa zilizohifadhika
Asilimia 20 (ilikuwa Asilimia 20 mnamo 1992)
Nehi kuu va kushoghulikiwa ni Kenya. Ni kampuni ya
ragilmali inayopokes mapato ya kodi ya majengo, riba na mgao wa faida

(i) Kenya Litho Limited
Kiwango cha thamani halisi ya hisa zilizohifadhika —
Asilimia 41.7 {ilikuwa Asilimia 41.7 mnamo 1992)
Nehi kuu va kushogulikiwa ni Kenya, Ni kampuni ya
kandarasi za jumla za uchapishaji wa upakizi, vitabu,
majarida, vibandiko na hali kadhalika.

Kiwango cha Kundi katika Makampuni ya kushirikishwa ni kama ifuatavyo:

1993 1992
KShs*000 KShs' Q0D
Kampuni
Hisa kwa thamani — bila kunvkuliwa 62,650 62,250 ;
Deni itakayolipwa kufikia Juni 1995 10,000 10,0061}
Kundi
Hisa kwa thamani — bila kunukuliwa 62,650 62,650
Mgao wa Kundi wa baadaye wa faida zilzohifadhika na akiba 133,734 105,287
Deni itakayolipwa kufikia Juni 1995 10,000 10,000

206,384 177.937




Notes 10 the Accounts
Continued

Note 6 Continued

The properties of the group have been revalued at 31 Dacember 1993 in accordance with a vajuation
carried out by Lloyd Masika, registred valuers, at that date. The basis was open market value with
existing use. The major items of plant of the group were revalued at 3 Ist Deccmber 1990 in accordance
with 4 valuation carried out by Llovd Masika, registered valuers, at 30th September, 1990. The basis of
valuation was depreciated replacement cost. '
Assets acquired under finance lease arrangements are capitalised at the date of the agreement. The interest
element of each instalment is charged against profit at the time each instalment falls due.

No depreciation has been charged in arriving al the results for the year in respect of certain fixed assets
which originally cost KShs 17,942,000 and are still in service but fully depreciated. If depreciation had
been charged during the vear on the cost of these assets at the normal rates, it wonld have amounted to
approximately KShs 4,024,000,

7 Associated Companies
(i) Industrial Promotion Building Limited
Proportion of nominal value of shares held — 20% (1992 20%).
The principal country of operation is Kenya. It is an invesiment
company receiving rental, interest and dividend inconie

(ii) Kenya Litho Limited
Proportion of nominal value of shares held - 41.7% (1992 41.7%).
The principal country of operation is Kenya. It is a general contract printer of packaging, books,
magazines, labels, etc.

The Group's interest in Associated Companies is as fallows:

1993 1952
KShs'000 KS8hs'000

The Company
Shares at cost — Unguoted 62,650 62,650
Lean, repayable Junc 1995 10,000 10,000
72,650 72,650

The Group

Shares at cost — Unquoted 62,650 62,650
The Group’s share of post-acquisition retained profits and reserves 133,734 105,287
Loan, repayable Junc 1995 10,000 10,000
206,384 177,937

34



Maelezo Juu ya Hesabu
Inaendelea
Ardhi na Majumba Viwanda
YAHayo valivo Fanicha
Milikiwa kodishwa na Mashini Magari Jumia

6  Mali ya Kodumu K5hs 000 KShs’000 KShs'000 KS5hs' 000 KShs 000

a) Kuondi la Kampuni

Gharama ama thamani

Tanuari Mosi, 1993 22,950 46,450 234475 45,965 349,841

Maongezo - - 8,463 18,764 27,227

Makadirio 19,300 31,050 - - 50,350

Mauzo - - (245) (5,533} (5,778)

Desemba 31, 1993

Gharama - - 138,343 59,196 197,539

Thamani 42,250 77,500 104,350 - 224,100

Jumla 42,250 77,500 242,693 50,196 421,639

Mapunguzo

Januari Mosi, 1993 595 3,327 48,736 22,441 75,099

Utozaji mwaka huo 297 1,664 29,126 14,873 45,960

Makadirio kiasi kisichohitajika {892) {4,991) - - (5,883

Mauzo - - (83) (3,008} (3,181}

Desemba 31, 1993 - - 77,779 34,216 111,995

Thamanri kamili Vitabuni

Desemba 31, 1993 42,250 77,300 164,914 24,980 309,644

Desemba 31, 1992 22,355 43,122 185,739 23,525 274,741

b) Kampuni

Gharama ama thamani

Januari Mosi, 1993 22,950 32,700 5,389 8,149 69,188

Maongezo - - 502 4,683 5,185

Makadirio 19,300 24,800 - - 44,100

Mauzo - - - (1130) (1,130

Desemba 31, 1993

Gharama - - 5,891 i1,702 17,593

Thamani 42.250 57.500 - - 99,750

Jumia 42,250 57,500 - 5,81 11,702 117,343

Mapunguzo ya thamani

Januari Mosi, 1993 395 2,640 3,304 4,628 11,167

Utozaji mwaka huo 297 1,320 572 1,844 4,033

Makadirio kiasi kisichohitajika (892) (3,960} - - {4,852)

Mauzo - - - (212) (212)

Desemba 31, 1993 . - - 3,876 6,260 19,136

Thamani kamili Vitabugi

Desemba 31, 1993 42250 57,500 2,015 5,442 107,207

Desemba 31, 1992 22,355 30,060 2,085 3,521 58,021
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Notes to the Accounis

Continued
Plant
Land and Buildings Furniture & Motor
Freehold Leaszhold Equipment Vehicles Total
6  Fixed Assets KShs'000 KShs' 000 KShs'000 KShs* 000 KShs"00H)
a) The Group
Cost or valuation
1st January 1993 22,950 46,450 234,475 45,963 349,841
Additions - - 8,463 18,764 27,227
Revaluation 19,300 31,050 - - 50,350
Disposals - - (245) (5,533) (3,778)
31st Deceinher, 1993
Cost - - 138,343 59,196 197,539
Valuation 42,250 77,500 104,350 - 224,100
Total 42,250 77,500 242,693 59,196 421.639
_mﬂéﬁreciat.i.c;l-‘l_.__ o “
st January, 1993 595 3,327 48,736 22,441 75,099
Charge for the year 297 1,664 29,126 14,873 45,960
Revaluation Write-back (892) {4,991} - - (5,883)
Disposals - - (83) (3,098 (3,181)
31st December, 1993 - - 77,779 34,216 111,995
Net Book Values
31st December, 1993 42,250 77,500 164,914 24,980 309,644
31st December, 1992 22 355 43,122 185,739 23,525 274,741
b) The Company
Cost or valuation
1st January, 1993 22,950 32,700 3,389 8,149 69,188
Additions - - 502 4,683 5,185
Revaluation 19,300 24,800 - - 44,100
Disposals - - - {1,13m (1,130)
31st December, 1993
Cost - - 5,891 11,702 17,593
Valuation 42,250 57,500 - - 99,750
Total 42,250 57,500 5,891 11,702 117,343
Depreciation .
1st January, 1993 595 2,640 3,304 4,628 11,167
Charge for the year 297 1,320 572 1,844 4,033
Revaluation Write-back (892) (3,960) - - (4,852)
Disposals : - - - 212 (212)
31st December, 1993 - - 3,376 6,260 10,136
Net Book Values
31st December, 1993 42,250 57.500 2,015 5,442 107,207
2,085 3,521 58,021

31st December, 1992 22,355 30,060
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Maelezo Juu ya Hesabu
Inaendelea

(f) Bidhaa na Kazi Zinazoendelea

Bidhaa na kazi zinazoendelea huwekwa thamani iliyo chini zaidi kati ya gharama za bidhaa au kazi
hizo na thamani icayotarajiwa kupatikana zitakapouzwa. Kwa jumla, pharama inakadiriwa kwa
kuchukulia kwamba kinachonunuliwa mwanzo kinatumiwa mbele na gharama zenyewe ni pamoja na
gharama za uchukuzi na upakiaji. Kohusu bidhza tulizotengeneza pamoja na gharama nyingenezo
zinazohusikana na usalishaji bidhaz zilizokadiriwa kulingana na kiwango cha kawaida cha uzalishaji
bidhaa. Kumetengwa kando thamani va bidhaa ambazo hazituniiki tena, hazinunuliwi na
zilizoharibika.

(g} Kodi Ilivotengwa
Hii inahesabiwa kulingana na kina cha kodi ilivotengwa kilichowekwa mwisho wa mwaka isipokuwa
tu hatuhesabu kodi ambayo inaweza kulumainiwa kuwa ilacndelea kutengwa katika siku zijazo

(h) Fcdha za Kigeni
Mali na madeni yaliyo katika pesa za kigemi hubadilishwa kwa kiwango cha ubadilishaji wa pesa za
kigem kinachoturmika mwisho wa mwaka. Faida au hasara zinazotokana na mali au kulipwa kwa
madeni hayo zinaonyeshwa katika hesabu va faida na hasara ambapo faida inayotokana na mali au
madeni ambayo hayajalipwa haijadhihirika haitiwi maanani mpzaka itakapodhihirika.

1993 1992

KShs'000 KShs'000
2 Faida kutokana na shughuii za kibiashara
Hii inaonyeshwa baada ya kutoa: _
Mapunguzo ya thamani ya mali 45,961 33,357
Faida ya mkopo 32,718 16,306
Mahpo va Wakanguzi (Kampum KShs 260,000 (1992 KShs160,000)) 1,030 745
3 Malipo ya Wakurugenn
Kampuni Kubwa
Malipo ya Wakurugenzi ni kama ifualavyo:
Kama Wakurugezi 349 341
Kama Wasimamizi 10,016 7 455
10,365 7,796
4 Kodi
Kutokana na faida ya mwaka 40,561 37,874
Kutokana na faida ya makampuni yanayoshirikishwa 6,265 2,256
Kabla ya mabadilike ya mwaka uliyopita (2,861) 4,151
43,966 44,281
5 Faidaya kuhp.l wenye hisa - S
Faida inayoonyeshwa katika vitabu vya hesabu vya Nation Printers
and Publishers Limited 51,909 20,173
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Notes to the Accounts
Continued

(f) Stocks and Work in Progress

Stocks and work—in—progress are stated at the lower of cost and net realisable value. In general, cost
is determined on 2 first in, first out basis and includes transport and handling costs: in the case of
manufactured products, cost includes all direct expenditure and production overheads based on the
normal level of activity. Provision is made for obsolete, slow moving and defective stocks.

(g} Deferred Taxation
Provision is made at the rate ruling at the end of the year for deferred taxation which can
reasonably be expected to continue to be deferred for the foreseeable future.

(h) Foreign Exchange

Assers and liabilities expressed in foreign currencies are converted at the rates of exchange ruling at
the year end. Realised differences and unrcalised losses on exchange are reflected in the profit and
Toss account, and any unrealised gains are carried forward untii realised.

1993 . 1992

KShs 000 KShs' 000
2 Operating Profit
This is stated after charging
Depreciation 45,961 33,357
Interest Payable _ 32,718 16,306
Auditors Remuneration (The Company KShs 260,000 (1992 KShs 160,000))1,030 745
3 Directors Emoluments
Holding Company
The emoluments of the directors are as follows:—
As directors 349 341
For management 10,016 7,455
10,365 1,796
4 Taxation
On the profit for the year 40,561 37,874
On profit of associated companies 6,265 2,256
On prior year adjustments (2,361) 4,151
43,960 44,281
§ Profit attributable to shareholders
Profit dealt with in the accounts of Nation Printers

and Publishers Limited . _ 51,909 29,173
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Maelezo Juu ya Hesabu

Utaratibu wa Hesabu

Hesabu hizi zimetayarishwa kulingana na utaratibu rasmi unaczingatia gharama zilivyokuwa bila ya
marekebisho ya bel, na unatia maanani marekebisho ya thamani za baadhi ya mali ya kudumu ya
kundi. Yafuatayo ni maelezo mafupi ya mambo muhimu yalivozingatiwa katika kutayarisha hesabu
hizi.

(a) Msingi wa Muonngano
Hesahu za kundi ni muungano wa hesabu za Kampuni na Makampuni yake madogo ambazo
zimetayarishwa hadi siku ya mwisho wa muda wa fedha va Kampuni.

(b) Mauzo
Mauzo yanahusu fedha zilizopokewa kutokana na bidhaa zilizouzwa na hueduma zilizotolewa katika
mwaka huo

{c) Makampuni yanayoshirikishwa

Kampuni inayoshirikishwa ni kampuni ambayeo si kampuni va Kundi, ambamo kiasi kikubwa cha
rasilmali kimewekwa kwa muda mrefu na ambamo Kampuni ama Kundi lina uwezo mkubwa wa
usimamizi. Sehemu ya faidz ya kundi na hasara iliyopatikana na sehemu ya faida zilizopatikana
baadaye za kuhifadhiwa na akiba zinazoongezewa gharama ya rasilmali katika hesabu za mapato na
matumizi zilizounganishwa. Pesa hizo zimetolewa kutoka kwa hesabu mpya zilizokaguliwa za
makampuni yanayohusika hadi Desemba 31, 1993.

(d) Mapato ya Kila Hisa

Mapato ya kila hisa y& KS8hs 5.00 hutegemea faida ya ujumla ya kundi baada ya ushuru na faida
maalurm na wenyehisa wachache, kulingana na rasilmali zilizohifadhiwa za hisa 9,507,368 za
kawaida mwishoni mwa mwaka.

{e) Mali ya Kudumu na Mapunguzo ya thamani
(i) Makadirio ya thamani ya mali za kudumi,

Thamani ya ardhi, majengo na mitambo muhimu ya kawaida na mashini hukadiriwza upya
kikamilifu mara kwa mara. Makadiric haya mapya hushirikishwa katika hesabu kuongeza i
thamani ya ziada Juu ya akiba ya kwanza iliyotengwa. Mapunguzo ya thamani ya mali ya |
ziada kuliko mahitaji kufuaria makadirio mapya yanahamishiwa faida zilizohifadhiwa '
Mahamisho yanafanyiwa faida zilizohifadhiwa kwa kiwango ambacho upungufu wa bet
unashusha thamani mpya kuwa chini ya thamani za mwanzoni, na kutoa pesa zilizotokans na
uuzaji wa mali thabiti. Mahamisho hayz yanahesabiwa kutegemea thamani ya kila mali.

(fi} Mapunguzo ya thamani !
Haya yanakusudiwa kufutilia mbali vitabuni gharama au thamani ya mali kwa muda ambao _
mali hiyo inatarajiwa kutumika, kwa kugawanywa gharama au thamani hiyo sawa sawa i
baina ya miaka hiyo. Viwango vya kupunguza thamani ni vifeatavyo:- i

Majumba yanayomilikiwa 2.5%
Viwanda na Mashini 6.7%-23%
Fanicha 12.5%-20% :
Magari 25%-50%

Ardhi inayomilikiwa haipunguzwi thamani
Ardhi na majumba yaliyokodishwa hupunguzwa thamani kwa muda iliyokodishwa au
miaka 40 mojawapo iliyo kidogo.

(iii) Mikopo va fedha za Mali za Kudumu
Mali za kudumu zilizopatikana chini ya matayarisho ya ukopeshajt huongezwa kwa asilmali
katika tarehe mpya ya mkatabza. Schemu ya faida ya kila malipo ya polepole ya mikopo
hutozwa katika faida kila mara malipo hayo yanapotimia.
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Notes to the Accounts

1

Accounting Policies

The accounts are prepared in accordance with the historical cost convention, including the revaluation
of certain of the group’s fixed assets. The following is a summary of the more important accounting
policies used.

(a) Basis of consolidation
The group accounts consolidate the accounts of the company and its subsidiaries which are made ap
to a date co—terminous with the financial year of the company.

(b} Turnover
Tumover comprises the amount invoiced for goods and services supplied during the year.

{¢} Associated Companies

An associated company is a company, not being a subsidiary company, in which a long-term and
substantial investment has been made and in which the company or the group exercises significant
influence.

The group’s share of profits of associated companies is included in the consolidated profit and loss
account, and the group’s share of post—acquisition retained profits and reserves is added to the cost of
the investment in the consolidated balance sheet. These amounts are taken from the latest audited
accounts of the companies concerned made up to 31st December, 1993,

(d) Earnings per Share

Earnings per ordinary share of KShs 5.00 each are based on the conselidated profit of the group after
taxation, extraordinary items and minority interest, calculated on the issued capital at the year end of
9,507,368 ordinary shares. .

(e) Fixed assets and depreciation
({) Valuation of Fixed Assets
Land, Buildings and major items of plant and machinery are professionally revalued on a
regular basjs, These revaluations are incorporated in the accounts by crediting revaluation
surpluses to capital reserve. Transfers are made (o retained profits to the extent to which
depreciation provisions reduce the revaluation surplus, and to eliminate amounts attributable
to disposals of fixed assets. These transfers are calculated on an individual asset basis.

(#) Depreciation
This is calculated to write off the cost or valuation of fixed assets on a straight line basis
over the expected useful lives of the assets concemed. The annual rates used for this purpose

are:—
Freehold Buildings 25%
Plant and Machinery 6.7%-25%
Furniture and Equipment 12.5-20%
Motor Vehicles 25-30%

~ Freehold Land is not depreciated
Leasehold Land and Buildings are amortised over the period of the lease or 40 years
whichcver is the shorter.

(iii) Finance Leases
Fixed assets acquired under finance lease hire arrangements are capitalised at the date of the
agreement.
The interest element of each instalment is charged against profit at the time the instalment
falls due.
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. Board of Directors

Halmashauri yva Wakurugenzi

' Subsidiary Companies

The following companies are subsidiary companies of the group, together
with the Group's percentage interest and their Boards of Directors:

Makampuni ya Kundi ya Nation

Yafuatayo ni makampuni ya kundi ia Nation, hisa ambazo Kundi
inamiliki na Halmashuri ya Wakurugenzi:

Nation Newspapers Limited

100%

A A A Ekirapa — Chairman
W. D. Kibora — Managing
M. H Curtis
D, E. Gachukia
A. C. Juma
J. Kangwana
W. Mwangi
F.O. Okella
J. B. Wanjui
S. G. Ogutha - Secretary

Nation Marketing and Publishing Limited

100%
A A A Ekirapa - Chairman
- W. D. Kiboro
L A Kimang'a
S. A, Martin
S. G. Ogutha - Secretary

Nation Carriers Limited
67%
A A, A, Ekirape — Chairman
A, Dossa
W. D. Kiboro
L. A Kimang'a
S A, Martin
§. H, Nathoo
S. G Ogutha — Secretary

Nation Infotech Limited

60%

A A A Ekirapa - Chairman
Anjum K. Chaudry
Azhar K. Chaudry

S. A. Martin
8. G. Ogutha - Secretary
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July
Fleet footed. Kenya's
Yobes Ondieki does a
fap of honouwr after he
hroke the world record
in the 10,000 merres
event which took place
in Qsio Nerway, Many

other Kewyan athleles-

excelled in different

Faces.

Ishura ya wshindi
Menva Yobes Ondieki
azungitka wwefe kush-
angilia ushindi wake
baada ya hkuvunja
rekodi va dunia katiko
mhin za mita 10,000,
huko QOsio Norway.
Wakenve  wengine
wengt walifiotya vizurl
katika riadha,

August

Frince- Ronnie  of
Buganda is crowned
Kuboke in Kampala in
Aungust after President
Yoweri Museveni of
Uganca restored tribal
Kingdoms.

Mrithi wa wfalme wa
Wabapanda, Prince
Muiehi, akirawazwa
rasmi kama Kabaka,
miini Kampala, katig
Rerte va kurimiza aftedi
¥ Rais Yoweri
Museveni wa Uganda
ya kurejesha milki o
kitamaduni nchini
hume.

Septenber

President  Clinion
bringy Isruel Prime
Minister Yitzhak Rabin
{L) ard PLO Chairman
Yasser Arafat together
fer an  historic
handshake after the
signing of the Israeli-
PLO peace accord at
the White Howuse.

Raisi Clintom awaleta
pamaja Waziri mkun
Yitzhak Rabin (Kusho-
to} na mwenyekiti wa
FPLO, Yaxser Arajad,
kwenye sherehe va
kiltistoria va kusa-
limiana kwa mkonro,
wakari wa kutla sahiki
manatang vaamand katt
ya lsraelna PLO, katika
ikufu yu White House.
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Mapato na Matumizi ya Fedha

Taarifa ya Mapato na Matumizi va Fedha

1993

1992

KShs 009 KShs’000
Mapato
Faida kutokana na shughuli za kibiashara 88,271 81,414
Marekebisho mengine yasiyohusiana na matumizi ya pesa
Kupunguka kwa thamani ya mali ¥a kedumu 45,961 33,357
Faida kutokana na unzaji wa mali thabiti ya kndumu (3,128) {(3.457)
Jumla ya pesa zilizopatikana na shughuli za kibiashara 131,104 111,314
Kutoka kwa mikopo ya muda mrefu 125,000 135,000
Mikopo ya Fedha za mali ya kudumu 7,768 6,279
Kutoka kwa kuuza mali ya kudumu 5,584 7,275
Kutoka kwa malipo ya mkopo . 200
Mapate kutoka kote 269,456 260,068
Matumizi ya pesa
Gharama ya Kununua mali ya kudumu 27,086 116,095
Kodi iliyolipwa 46,406 35,956
Mikopo iliyolipwa 101,986 68,138
Malipo va mikopo ya fedha za mali ya kudumu 4,750 13,941
Migao ya faida 20,681 22,078
Ustawishaji katika makampuni madogo 1,500 -
202,329 256,208
67,127 3,860
Ongezeko (Punguzo) Kaiika Mali Lliyotumika
Ongezeko (Punguzo) katika bidhaa 8,616 22,000
Ongezeke (Punguzo) katika madeni tunayodai 13,667 62,418
Punguzo (Ongezeko) la madeni tukitoa mikopo fliyolipwa 7,337 (31,629)
Ongezeko (Punguzo) kutoka kampuni ilivoshirikishwa (5,996) (19,681)
23,624 33,108
Ongezeko {(Punguzo) la akiba na pesa taslimua 43,503 (29,248)
67,127

Taarifa ya Wakaguzi wa Vitabu vya Fedha — Ukyrasa wa 19
Maelezo yaliyo kwenye kurasa za 29 hadi 39 ni sehemu ya hesabu hizi.

3,860
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Source and Application of Funds

Starement of Source and Application of Funds

1993

1992
KShs’000 KShs*000
Source of Funds
Operating Profit 88,271 - Bl 414
Adjustment for ftems not involving the movement of funds
Depreciation 45,961 33,357
Profits on sale of fixed assets {3,128) (3,457
Funds generated from operations 131104 111,314
Proceeds from Bank Loans 125,000 135,000
Proceeds from Finance Leases 7,768 6,279
Proceeds from Sale of Fixed Assets 5,584 7,275
Proceeds from Repayment of loan 200
Total from all Sources 269.456 260,068
Application of Funds
Fixed Assets purchased 27,086 116,005
Taxation paid 46,406 35,956
Loan repayments 101,906 68,138
Finance Lease repayments 4,750 13,941
Dividends paid 20,681 22,078
Investments in Subsidiary 1,500 -
202,329 256,208
67,127 3,860
Increase (Decrease) In Working Capital
Increase (Decrease) in stocks 8,616 22,000
Increase (Decrease) in debtors 13,667 - 62 418
Decrease {Increase) in creditors, excluding loan repayments 7,337 (31,629
Increase {Decrease) in amount due from associate {5,996} (19,651}
23,624 33,108
Increase (Decrease) in Net Liquid Funds 43,503 (29.248)
3,860

67,127

Report of the Auditors — page 19
The notes on pages 28 to 38 form part of these accounts
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Hesabu ya Fedha

H;S‘abu ya Fi edha_ Desemba 31, 1993 a

Kundi la Makampuni .
Maeleze Desemba 31 Desemba 31 Desemba 31 Desemba 31
1993 1992 1993 1992
KShs*000 KShs 000 KShs* 000 KS8hs 000
Mali ya Kudumu é 107,207 58,021 309,644 274,741
Makampuni ya Kushirikishwa 7 72,650 72,650 206,384 177,937
Hisa katika Makampuni madogo 18,297 16,797 - -
Mali ya Muda
Bidhaa na kazi inayoendelea 8 - - 50,978 82,363
Wanaodaiwa 19,151 17,728 172,486 159,018
Kutoka kwa makampuni madogo 137,477 154 983 - -
Pesa zilizo hanki na pesa taslimu 4,637 23 17,038 1,423
Kutoka kwa Ushiriki 4,283 3,658 4,283 3,658
165,548 176,392 284,785 246,462
Mali Inayodaiwa
Wanaotudai 67,5376 132,766 172,604 213,438
Kulipwa Kampuni Ndogo - 400 - _
Mikopo ya Banki 9 408 29,154 408 30,796
Kodi _ (189) 807 17,660 26,366
Mgac wa faida i0 16,271 17,938 16,271 17,638
84,066 181,063 206,943 288,539
Jumla ya Mali ya Muda (Inayodaiwa) 81,482 (4,673) 77,842 42,077)
Jumla ya Mali yole 279,636 142,795 593,870 410,601
Inagharamiwag na
Rasilmali va Hisa 11 47,537 47537 47,537 47,537
Faida kutokana na
unzaji wa hisa 13,211 13,211 13,211 13,211,
Akiba Inayohifadhiwa 12 79,546 31,386 252,586 179,362
Faida Hiyowekwa akiba 83,794 30,147 216,159 165,822
i
. - . __ - . l:
Sehema ya wenye hisa 224,088 142,241 529,493 405,932
Wenyehisa Wachache - — 2,570 1,293
Mikopo ya Fedha 13 - - 6,259 2,822
Mikopo ya muda mrcfu 14 35,548 554 55,548 554
279,636 142,795 593,870 410,601
A A A Fkirapa, Mkurugenzi
S.A. Martin, Mkurugenzi
Hesabu ziliidhinishwa na halmashauri ya wakurugenzi mnamo Machi 24, 1994,
Taarifa ya Wakaguzi wa Vitabu vya Fedha — Ukurasa wa 19.
Maelezo valivo kwenye kurasa za 29 hadi 39 ni sehemu ya hesabu hizi.
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Balance Sheets

Balance Sheets 31.31 December, 1993

A.AA. Ekirapa, Director
S.A. Martin, Director

279,636

593,870

The accounts were approved by the Bourd of Directors on 24th March, 1994.

"Report of the Auditors — page I9.

The notes on pagex 28 o 38 form part of these accounts.

- The Company The Group
Note 31st Dec. 31st Dec. 31st Dec. 31st Dec.
1993 1992 _ 1993 1992
KShs’000 KShs’000 KShs 000 “KShs™000
Fixed assets 6 107,207 58,021 309,644 274,741
Associated companies 7 72,650 72,650 206,384 177,937
Subsidiary companies 18,297 16,797 - -
Current Assets
Stocks and Work in Progress 8 - - 96,978 82,363
Debtors 19,151 17,728 172,486 159,018
Due from subsidiaries 137,477 154,083 - -
Bank balances and cash 4,637 23 17,038 1,423
Due from Associate 4,283 31,658 4,283 3,658
165,548 176,392 284,785 246,462
Current Liabilities
Creditors 67,576 132.766 172,604 213,439
Due to Subsidiary - 400 - -
Bank overdrafts 9 408 29,154 408 30,706
Taxation (189) 307 17,660 26,366
Dividends 10 16,271 17,938 16,271 17,938
84,066 161,063 206,943 288,539
Net Current (Liabilities) Assets 81,482 (4,673} 77,842 (42,0775
Net Assets 279,636 142,795 593870 410,601
Financed by
Share Capital 11 - 47,537 47,537 47,537 47.537
Share Premium Account ’ 13,211 13,211 13,21% 13,211
Capital Reserve 12 70,546 31,386 . 252,586 179,362
Retained Profits 83,794 50,107 216,159 165,822
‘Shareholders Interests 224,088 142,241 529_,493 405,932
Minority Interests - - 2,570 1,283
Finance Leases 13 : - - 6,259 2,822
Long-term Loans 14 55,548 554 55,548 554
142,795 ) 410,601
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Hesabu ya Faida na Hasara

Hesabu ya Faida na Hasara ya Kundi kwa mwaka uliyomalizika Desemba 31, 1993

Maelezo Mwaka Mwaka
1993 1992
KShs* 000 KShs* 000
Maunzo 956,738 725,252
Faida kutokana na shughuli za kibiashara 2 88,271 81,414
Sehemu yetn ya faida ya
Makampuni va Kushirikishwa 1{c) 17,522 1,765
Faida kabla ya kodi 105,793 83,179
Kodi 4 - 43,966 44,281
61,827 38,898
Ondoa wenyehisa wachache 677 355
Faida kwa wenye hisa baada va kodi § 61,150 38,343
Migao ya faida — uliolipwa 5,942
—unaoazimiwa 13,073 19.015 17,113
Faida iliyowekwa akiba kwa mwaka hun 42,135 21,230

Faida kwa kila hisa 1y - Shs 6.43 Shs 4,03

TAARIFA YA MAPATO YALIYOWEKWA AKIBA

Kufikia Januari Mosi, 1993 165,822 133,976
Uhamishi (Hadi}/kutoka Akiba va Rasilmali 3,202 10,616
Faida ilivyowekwa akiba mwaka hun
Kampuni - 32,894 12,060
Makampuni madogo 5,985 9,660
Makampuni ya Kushirikishwa 3,256 {490)
42,138 21,230
Faida Knfikia Desemba 31, 1993 216,159 165,822

Taarifa ya Wakaguzi wa Vitabu vyva Fedha — Ukurasa wa 19
Maelezo yaliyo kwenye kurasa za 29 hadi 39 ni sehemu ya hesabu hizi.
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Profit and Loss Account

Group Profir and Loss Account for the year ended 3]st December, 1993

Year to

Note Year to
31st Dec. 31st Dec.
1993 1992
KShs’000 KShs 000
Turnover 956,738 725,252
Operating Profit 2 88,271 31,414
Share of operating profits of
Associated Companies I(e) 17,522 1,765
Profit before taxation 105,793 83,179
Taxation 4 _ 43,966 44 231
61,827 38,898
Deduct Minority Interest 677 555
Profit after taxation
attributable to Shareholders 5 61,150 38,343
Dividends — Declared 5,942
Dividends - Proposed 13,073 19,015 17,113
Retained profit for the year 42135 21,230
Earnings per share 1(d) Shs. 6.43 Shs 4.03
STATEMENT OF RETAINED EARNINGS
At Lst January, 1993 165,822 133,976
Transfer from / (to} Capital Reserve 8.202 10,616
Retained profit for the year
The Company 32,894 12,060
Subsidiary Companies 5,985 9,660
Associated Companies 3,256 (490}
42,135 21,230
At 31st December, 1993 : 216,159 165,822

Report of the auditors - page 19
The notes on pages 28 1o 38 form part of these accounts
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Report of the Auditors to the Members

Taarifa ya Wakaguzi wa Hesabu kwa Wanachama

We have audited the accounts set out on pages 20 to 39. The accounts
of the company on page 22 are in agreement with the books which
have been properly kept. We obtained the information and explana-
tions we required.

In our opinion the accounts give a true and fair view of the state of
affairs of the company and the group at 315t December, 1993 and of
the profit and source and application of funds of the group for the vear
then ended and comply with the Companies Act (Cap. 486).

Tumekagua hesabu zinazoonyeshwa katika ukurasa wa 20 hadi
39.Hesabu za Kampuni zinazoonveshwa katika ukurasa wa 23
Zinalingana na virabu vya hesabu vilivyowelkwa sawa sawa. Tulipara
habari na maelezo ruivoraka.

Kwa maoni yetu, hesabu hizi zinaonvesha hali va ukweli na haki
kuhusu shughuli za Kampuni na kundi kufikia Desemba 31, 1993 na ya
Jaida na mapare na matumizi ya fedha a Kampuni kwa mwaka
uliomalizika na zingambatana na Sheria za Makampuni (Sura ya 486}, i

COOPERS & LYBRAND o
Certified Public Accountants of Kenya _ 24th March, 1994
COOPERS & LYBRAND

Wakaguzi Halali wa Vitabu vya

Pesa nehini Kenya Machi 24, 1994
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Rally driver Azar
Anwar and his navig-
afar Shaifen Shah climb
out of their car, a
Subaru Fegacy, after it
railed off the road ar
Stnga, Bura during the
1843 Safari Rallyv, They
escaped unhurs.

Derevawamashindann
yambioramagari. Azar
Anwar, na nahedha
wake, Shailen Sheh,
‘wakiondoka ndani ya
pari oo ain yva Subaru
Legacy baada ya
kapindwha na kurum-
bukia katika shimo
katika soko la Sanga,
Bura,  wakatl  wae
meshindono.  Flata Hi-
vy, Rawakijeruhive
katika ajnll hivo,

June

Finance Minister
Musalia Muduvadi
displays his briefease
containing his first
Budget speech which
he gave in Parliopent
shorily aftenvards.

Wazirt wa Fedho, Rw
Musalia Madavadi,
akiwa nadhifu anaov-
nyesha  mkoba weke
wa bajeti yake yu
kwanrakabla va hotuba
yake baadaye.

.'Wﬂy

Anorney-General Ameos
Wako accomyprmied by
FORD Keava MP jor
Kikuyva Pawl Muite
and {uwyer Charles
Nyvachae pus their best
Joot forward during the
Femva Freedom from
Hunger Walk,

.M.»'\'uu we Sheria, Hw

Amos Wako (kulia),
Mininge wa Kikwyn, Bw
Praul Muite (Kotikati},
na wakili C Nvachae,
wekiandamana pamofa
wakati wa matembezi
ya haraza la Kite-
ifee fer Kupambana na
Niaa.




Taarifa ya Mwenyekiti

Inasndelea

Net Book Value per Share
KShs.

80

45

30

1989 1980

yatasaidia kuimarisha nhuru wa
uchapishaji na usambazaji
habari. Bado tunataraji
kwamba wakati utawadia
ambapo serikali itatoa leseni
kwa miradi tuliyoipendekeza.

Matarajio ya siku za usoni

erikali imefanya

vyema kwa kulegeza

masharti mbali mbali
ya kiuchumi, jambo ambalo
limeifanya hali ya kibiashara
kuimarika. Bila kujali matati-
zo ya kisasa ambayo yangalipo,
soko lenye masharti nafuu hila
shaka litafaidi uchumi. Katika
hali iliyopo sasa, ila mradi gha-
rama ya maisha haiongezeki
tena kupindukia, Kundi lina
matumaini ya kutia moyo kahuo-
su hali ya siku zijazo. Mgao
wetn katika soko la magazeti na
pia safu za matangazo ya bia-
shara, unazidi kuongezeka na
kwa mjibu wa makadirio ya
mapato na manmunizi yetn mwa-
ka huu, kuna matarajio faida
itaongezeka na kuwezesha
miradi ilivocheleweshwa ya
kununua mashini mpya kuchu-
kua mahali pa zilizozeeka ama
kuharibika, itaanza kutekele-
zwa mwaka wjao, hata karna si
yote. Hata hivyo, hilo
halitawezekana bila sera thabiti

1991 1992 1993

na kamili ambayo wasimamizi
wenu wanaitekeleza sasa va
kuimarisha bidhaa zetu na pia
kupunguza gharama.

Pendekezo la Mgao wa Faida

aida ya KShs 88,271,000

ni kubwa kuliko faida ya

mwaka jana ya KShs
81,414,000 kwa KShs 6,857,000
ama asilimia nane. Hata hivyo,
faida hiyo ni ya chini zaidi kuliko
iliyokadidwa na ni kutokana na
sababu nilizoeleza hapo jun.
Kufikia sasa, Kundi lertu bado
linafanya vyema mwaka huu na
Halmashanri yenu ya

. Wakurugenzi, mkiipatia kibali,

inapendekeza mgao wa faida wa
mwisho uliojuu wa asilimia 27.5
(ukilinganishwa na wa asilimia
23.5 wa 1992), ambao pamoja na
mgao wa faida wa muda wa asi-
limia 12.5 uliolipwa tayari, una-
fanya jumla ya mgao wote wa
faida kuwa asilimia 40 mwaka
huu (1992 ulikuwa asilimia 36).

Ustawishaji wa Wafanya Kazi

undi limeanza mpango

wa kuimarisha kiwango

cha wafanya kazi. Hiyo
ina maana kuna baadhi ya wafa-
nya kazi ambao wamestaafishwa
mapema, hasa wale ambao kazi

17

ambayo wamekuwa wakiifanya
haiambatani na viwangeo amba-
vyo vinazidi kupanda vya uuzaji,
utayarishaji na uhariri wa gazeti ;
Ta kisasa. Tunaamini shughuti hii
ambayo inatekelezwa pia na. i
makampuni mengine kote nchini,

itatuwezesha kupata watanya E
kazi wa hali ya juu ambao hati-
maye wataliwezesha kundi kuka-
biliana na majukumn yake ya
siku za usoni,

ikimaliza, ningependa, :

kama ilivyo kawaida

yangu, kuwapongeza
wafanya kazi wetu katika kila
ngazi, ambao kujitolea kwao
kazini kumewezesha Kundi lenu
kupata matokeo haya katika
mwaka ambao utakumbukwa
katika historia ya kiuchumi ya
nchi kuwa mbaya zaidi.

azima pia, kwa masikitiko

makubwa, niwaarifu jua

va kife cha mkurugenzi .
wetu aliyetumikia kwa muda |
mrefu, Bw Francis Stanlcy Njagi.
Bw Njagi alifanya kazi kwa
kujitolea akiwa mkuregenzi
mkuu tange 1978 na hata alipo-
jiunga na kampum ya magazeti :
mnamo 1976 akiwa meneja
mkuu. Kifo chake ni pige kubwa
kwa halmashauri yetw ya
Wakurugenzi na pia kwa Kundi.

apenda kukamilisha

taarifa yangu kwa

kuwashukuru wakuru-
ngenzi wWenzanpg ambao waliwa-
patia wasimamizi ushauri wa kila
mara na wa manufaa, ushauxi
ambao usingekuwepo, bila shaka
kazi'yetu ingekuwa ngumu zaidi.

A.A. A EKIRAPA
Mwenyekiti wa Kundi :

Machi 24,1994




Natiory Carriers
vetiuclae
approaching &

Taarifa ya Mwenyekiti
Inaendelea

pot hoig =

GEarf la Nation
Carriers
Iefkcearibia shirmo
Kubwa
barabaram

Kenya Litho Limited

enya Litho Limited,
kampuni ambayo Kundi
lenu linamiliki asilimia

42 va hisa zake, ilipata matokeo
mazuri mnamo 1993, Usimarmizi
kikamilifi wa malighafi na pesa
za kigeni zilihakikishia kampuni
ilipata matokeo ambayo ni bora
zaidi yakilinganishwa na ya
1992, Kenya Litho ina
matemaini matokeo ya
usimamizi thabiii ulioanzishwa
hivi majuzi yatazidi kujidhin
kwenye shughuli zake za siku za
usoni.

Industrial Promotion Building
Limited

undi lenn lina asilimia
20 ya hisa katika
kampuni bii ambayo

inamiliki jumba la TIPS na Naticn
Centre. Afisi karibu zote katika
jumba jipya ia Nation Centre
zimekodishwa na kuna matu-
maini makubwa afisi zilizosalia
zitakodishwa, hasa kwa sababu
ya mahitaji makubwa valiyopo
va nafasi za afisi na hasa katika
Nation Centre, Yatarajiwa hali
ya kifedha ya kampuni hii itai-
marika katika siku zijazo.

Nation Infotech Limited

waka jana, niliwaeleza
kwamba leseni
tulizoomba za kampuni

hii za kutoa huduma za
mawasiliano kutimia kompiuta
kati ya makampuni ya kimataifa
na matawi yake nchini, haziku-
tolewa katika dakika za mwisho
na hatukvelezwa kwa nini.
Juhudi zetn kutafutia kampuni hii
leseni hazikufua dafu. Tulitaraji
kampuni hii ingetoa huduma
kama ajenti nchim Kenya wa
British Telecom ambao hutoa
huduma za mawasiliano kote
ulimwenguni.

ivyo bast, rumelazimika
kuwafuta wafanya kazi

wake na kufunga
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kampunt ambayo tulikuwa na
matumaini ingetoa huduma
muhimu na thabiti kwa
makampuni na mashirika ya
Kenya, na wakati huo huo,
kuiletea nchi kiasi cha pesa za
kigeni.

Televisheni na Radio

kiwa wenye hisa, bila
shaka mnafahamu
kwarmba maombi yetu

va lesent za kituo cha televishent
na radio hayajajitbiwa. Hata
hivyo, tumepata habar kwamba
Kamati Maalumu ya Kuchungu-
za Sheria na Maadili ya Uandishi
wa Habari niliyoitaja hapo awali,
itachungnza taratibu za sasa za
utoaji leseni. Tunz matumaini
kwamba mapendckezo ya kamati

The Nation
Centre

Matiorn Centre
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Inaendelea

serikall. mgao wetu wa matanga-.
70 ya biashara ungeongezeka na
kufikia lengo letu 1z aslimia 75,
lakini huenda ikachukua muda
mrefu kabla serikali haijalegeza
kanuni za usimamizi wa mata-
ngazo yake ya biashara na kuya-
acha yashindaniwe wazi na kwa
njia ya haki.

waka jana, miliwaarifu

kwamba magazeti velu,

kwa mara nyingine
tena, yalilazimika kukariri sera
yake ya uhariri ya uhuru kamili
na kutopendelea kamwe. Maga-
zell yelu yalishambuliwa kila
mara na maafisa wakuu wa
chama Kinachotawala ambao
walidai kwamba tunaonyesha
upendeleo katika ripoti
tunazochapisha. Tuliyzjibu
kikamilifu madai haya, ingawa
hayakuwa ya haki, na yalizidi
kudhihirisha uhasama na hali ya
kutcaminiana ilivopo kali ya
serikali na magazeti kwa jumla.
Hata hivye, magazeti, kwa
kiwango kikubwa, yalilurahia
wakati mlulivu mwaka jana,
kwani hayakuingiliwa sana na
Serikali. Hata hivyo, mafarida
[ulani hayakua na bahati, kwani
polist waliendelea kuwahanga-
isha wachapishaji wake na
wahariri, na nyakati nyingine,
nakala zilizochapishwa za
majarida yao zilitwaliwa.
Matendo haye¢ yalizusha shaka
Juu va kujitodea kwa dhati kwa
serikali kudumisha uhury wa
kuchapisha habari, Swali hilo
lazima lizoke lena kwani wakati
wa kuiandika ripoti hii, waandi-
shi wa habari wa Standard na pia
Nation, wamehojiwa juu ya
ripoti walizochapisha.

atizo mojawapo la

uhusiano kati ya

thagazeti na serikali, nj
kutokuwepo kwa msemaji rasmni
wa serikali ambaye atakuwa
tayan kila mara kushirikiana na
magazeti na kutoa maglezo kwa

mujibu wa serikali. Huu ndio
utaratibu unaofuatwa kwingi-
neko na unaweza kusaidia
kuhakikisha kwamba ripoti
zinazochapishwa kuhusu
Serikali, zinashirikisha maoni
yake pia ili kupata habari kamili,
Bila shaka, hatua hivo
ikichukuliwy, itaondoa hali ya
kuroelewana iliyopo sasa. Idara
ya palisi imeweka mfano mwema
juu va jinsi ushirikiano hun
unaweza kutekelezwa. Msemaji
mkuy wa polisi huwemo kila
mara na huwa tayari kuloa iaarifa
juu ya maswala yo yote
vanayohusiana na ldara va polisi.
Matumaini yelu ni kwarnba
ulafanikiwa kupata vshirikiano
sawa kuroka kwa serikali kuu,

cnye hisa wana hab-

ari kwamba Mkuu

wa Sheria ameunda
Kamati Maalumu ya Kuchimgu-
za Sheria na Maadili ya Uandishi
wa Habari Jukumu la kamati hi-
yo ni kuandaa sheria juu ya uteaji
habari, usumbazaji wake na maa-
dili ya kikazi va waandishi wa
habari, uwtoaji lesent kwa vyo-
mbo vya habari na umilikaji.
Muhariti mkuu wa magazeti va
Nation amealikwa kushiriki

katika kamali hivo. Tunatumaini

kwamba mwaliko huo utatimiza
Jukumu muhimu kwenye shughu-
li za kamati, ambayo inasimami-
wa na Sheria ya Sivi za Serikali.
mradl hazitazuia wala kuingilia
haki za uchapishaji na usamba-
zaji habari zilizohifadhiwa na
Katiba, o

Nation Marketing and Puhb-
lishing Limited -

ampuni hii yenu ndogo

ilipata kiasi kidogo cha

sasara mnamo 1993,
lakini imefaulu kumaliza Kenya
Business Directory ya 1994 na
safu za matangazo va biashara
katika toleo la 1995 tayari
zinauzwa vyema. Kwa mara va
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kwanza, tunapanga kuuza nakala
10,000 za kitabu hicho cha
namba za simu na anwani yenyc
kurasa 800, na zitakazosalia
zitatotewa bure kwa watgja
walionunua nafasi katika safu’ za
matangazo ya biashara na

wengine ambao huenda wakataka

kununua nafasi kwenye safu hizo

“mnamo siku zijazo.

ampuni hii pia hucha-
pisha Whal's On, jarida
a habari za kitalii amba-
lo mname 1993, lilileta kiasi cha
kuridhisha cha faida na rmmamo
1994, tayari linaleta faida nzuri.

Nation Carriers Limited

ama nilivyowaarifu hapo
awali, barabara kote
nchini hazijaimarishwa

‘ ipasavyo. Ndiposa kampuni

yetu imeturmia kiasi kikuhwa cha
pesa kurckebisha magart na
kununua mengine mapya
kuchukua mahali pa yanayo
haribika na kuzeeka. Kadhalika,
hali mbaya ya baraba-ra imezidi
kuchelewesha kufika kwa
magazeli yetu masokoni na
kusababisha kurudishwa kwa
1dadi kubwa va magazcti ambayo
hayakununuliwa.

The 1993 Kenyé
Business
Directory

Nakili ya Anwarg
ya wafanya .
Biasharawa
Kenya ya 71983 |
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waka wa 1993 ni mwaka

ambao huenda sekta ya

biashara nchini haitape-
nda -kuukambuka. Ni mwaka
ambao hali ya uchumi ilibabaisha
na kutia wasiwasi, gharama ya
maisha ikapanda kasi na kukawa
na uhaba mkubwa wa fedha za
Kigeni. Hali ya kutatanisha katika
usimamizi wa fedha wa serikali
ilisahabisha kutangazwa kwa sera
ambazo zilizidisha kupanda kwa
gharama ya maisha na hatimaye,
ikawa ni lazima thamani ya shilingi
ya Kenya ishuke. Mambo hayo
mawili, kushuka kwa thamani ya
shilingi na vhaba wa pesa za
kigeni, yaliathiri vibaya matokeo
ya kifedha ya makampuni mengi,
hasa yale ambayo hutegemea
malighafi na spea kuioka nje ya
nchi.

i katika hali hiyo ya
Kinchumi ambapo kundi
lenu la makampuni

liliendesha stmghuli zake za
kibiashara mmamo 1993. Kwa
hivyo faida ya KShs 88.271,00
ongezeko la KShs 6,857,000 ama
asilimia nane 1kilinganishwa na
faida ya 1992, kwa kiwango fulani
ni bora kuliko tlivyotarajia. Ni
dhahiri, hata hivyo, kwamba
ongezeko hilo ndogo 1a faida,
halikulingana na kupanda kwa
gharama ya maisha na kushuka
kwa thamani ya shilingi ya Kenya.
Faida kubwa zaidi inahitajika, hasa

* zaidi. Licha ya kupungnka kwa

Taifa
Mewspapers

kwa sababu ya gharama ya juu
ya kununua kutoka nje mashini
na vifaa vingine ambavyo

kampuni va magazeti inahitaji.

Nation Newspapers Limited

wa mara nyingine tena,
Kampunt hii ya
agazeti ilipata mato-

keo mema, licha ya matatizo
yaliyoikumba. Ripoti na makala
za hali va juu kvicka kwa
waandishi wetu kote ulimwe-
nguni, pamoja na uchapishaji
mpana na wa kina wa habari za
kimataifa na pia za hapa nchini,
zimeifanya Nation kuthibiti
nafasi yake miongoni mwa
magazeti ya Kenya, na isitoshe,
linashika nafasi maalumu va
uongozi katika kanda ya
Mashariki mwa Atrica kwa
kuwafikia wasomaji wengi

Nakili za
magazeli ya
Tenia

idadi ya magazeti ambayo tuliuza,

sa katika sehemu za
mashambami ambapo mapato kwa
kawaida huwa ya chim kuliko
maeneo ya rmijini, na ilichukua
muda mrefu mwaka jana kwa
mauzo ya magazeti yetu kuanza
kupanda. Magazeti ya Taifa
yaliathirika vibaya kwa sababu
sawa. Hata hivyo, kuna ongezeko
la kuridhisha la magazeti
yanayonunuliwa na kuhusiana na
safu za matangazo ya biashara.
Wateja wetu wanaanza kutambua
umuhimu wa kuchapisha
matangazo yao katika magazeti
yetu ambayo yanafikia wasomaji
wengi zaidi kuliko magazeti
mengine nchini na kugharima kiasi
kidogo ikilinganishwa na watu
ambao wanafikiws:, na bila shaka,
fungu letn katika soko la safu za
matangazo limeongezeka hadi
asilimia 50. Kiasi hicho
Kinapaswa kuongezeka ili
kuthibisha uwezo na ushindi halisi
wa Nation miongoni mwa
wasomaji wa magazeti.

atangazo ya biashara
kuteka kwa serikali
vangahi yamctengewa

magazeti ya chama kinachotawala
pekee, Kenya Times, hali ambayo
imekuwepo kwa miaka mingi-sasa.
Tungepata fungu tunalostahili la
maiangazo ya biashara kutoka kwa

idadi ya magazeti ambayo yali-
uzwa mmamo 1993, Nation ilij-
iongezea mgawo wake katika
soko la magazeti ya Kiingereza
na sasa imeshika asilimia 75 ya
soko katika Kenva, Nayo
‘Magazeti yetu va Kiswahili,
Taifa Leo na Taifa Jumapili,
yanashika asilimia 99 ya soko la
magazeti ya Kiswahili,

amuzi wetn kuongeza

bei za magazeli ili

kukabiliana na kupa-
nda kasi kwa gharama ya mai-
sha, ulisababisha kushuka kwa
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Chairman’s Report
Continued

Television and Radio

s shareholders are aware,
our applications for
radio and television

ficences remain unanswered. But
we have been informed that the
Press Law Task Force mentioned
earlier, will look into the
licensing procedures currently in
use. It is here that we hope that
the Task Force’s recommenda-
tions will serve to strengthen the
freedom of the press. Tt is still
our hope that the time will come
when the authorities will license
the projects which we have
proposed.

Future Prospects

government has done
well to relax a whole
range of economic

controls and the business climate
has improved as a result.
Whatever political problems
remain, a much freer market is
bound to reflect favourably on
the economy generatly. In this
context, provided inflation does
not again get out of hand, the
prospects for your Group look
reasonably encouraging. With
the newspaper’s market share in
circulation and advertising now
increasing, the budget for this
vear anticipates an improved
level of profitability which

should enable the delayed
programme of machinery
replacement to be at least
partially restored next year.
However, even that would not be
possible without a firm and
consistent policy of quality
enhancement and cost reductions
now being implemented by your
Management.

Dividend Proposal

he profit at KShs.
88,271,00 is better than
last year’s profit of KShs.

81,414,00 by KShs. 6,857,000 or
8 percent. This performance is
far below the budget for the year,
and was influenced by the factors
already stated ahove, So far,
your Group is performing much
better this year and your Board of
Directors feels confident to
recommend, for your approval,
an improved final dividend of
27.5 percent (1992-23.5 percent),
which together with the 12.5
percent interim dividend already
paid, makes a iotal dividend of
40 percent for the year (1992-36
percent).

Manpowér Development.

¢ Group has embarked
on a staff up-grading
programune iavolving the

early retirement of a small
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minority of employees whose
performance over the years has
not kept pace with the ever
higher standards required for the
marketing, production and
editing of a modern newspaper.
We believe this exercise,
common throughout many
companies, will lead to a steady
increase in the calibre of our staff
and thus to the Group’s ability to
meet the challenges of the future.

inally, I would like. as
always, to pay special
tribute to members of our

staff at all levels, whose dedica-
tion to their duties enabled your
Group to secord these results in a
year that will go down in the
country’s economic history as
one of the most difficult,

report here the death since

the last Annual Report of our
long serving director, Mr. Francis
Stanley Njagi. Mr. Njagi had
made a considerable contribution
as an executive director since
1978, having joined the newspa-
per company as general manager
in 1976. His passing away is a
great loss to our Board and to
this Group.

astly, I would like 1o
acknowledge our thanks to
¥ Board colleagues who

provided the management with
constant advice and strategic
direction, without which our task
would have been even more
difficulc.

I must also, with much regret,

A.A. A. EKIRAPA
Group Chairman

24th March, 1994
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A proof being
checked for
gqualilfy at Kefmyra
Litha

Nation Marketing & Publish-
ing Limited

Some of the

his subsidiary made a
loss in 1993, but it has
successfully completed

its 1994 Kenya Business Direc-
tory and advertising In the 1995
directory is already selling well.
For the first time, we pian to sell
10,000 copies of this 800-page
directory with the balance being
distributed in the vusual way as
complimentary copies to existing
and prospective advertisers.

; Makili va
his company also pub- uehapishaji
P
lishes “What’s On”, the kichunguzwa
. X * ubora katika
leading tourist reference Kenya Litho

magazine which in 1993 made a
reasonable profit and is realizing
good profits in 1994,

Kenya Litho Limited

enya Litho, in which
your Group retains 42
percent intesest per-

formed very well indeed in 1993.

A combination of effective cost
contvol and prudent raw material
and foreign exchange manage-
ment enabled the company te

particular interest in the Nation
Centre, prospects for letting out
the remaining space are excel-
lent. It is expected that the
financial performance of this
company will substantially
improve in the years ahead.

Nation Infotech Limited

‘Whal's On”
MAgazes make an impressive improve- ast year, I reported that
published ment in its profits over 1992. there had been last
minute and largely

Baadhi ya nakilf
za Jarida fz
Whats O

ambaro

Firnechapishwa

Nation Carriers Limited

- 5 reported previously,
A there have been no
marked improvements
on the conditions of the roads
throughout the country. Conse-

The company is hopeful that the
positive impact of prudent
management practices putin
place in the recent past will
continue to be reflected in the
performance of the current and
foture years.

Industrial Promotion Building
Limited

our Group has a 20
percent shareholding in
this company which

unexplained delays in the issue
of necessary licences for this
company to provide computer-
ized data transmission service
between international companies
and their subsidiaries based in
Kenya. Qur continued efforts to
abtain a licence for this com-
pany, which was to provide the
service as a local agent of British
Telecom who own the global
network service, were unfortu-

quently our transport company nately unsuccessful. We have
has suffered from high repair owns the IPS Building and the “therefore been forced to dismiss
bills and replacement costs of our  Nation Centre. staff and shut down the company,

fleer of vehicles. Poor road
conditions have also had an
effect on the arrival times of our
newspapers in the market-place
with the resultant high unsolds.

he new Nation Centre is
now nearing fuil occu-
pancy. With rising

demand for office space and

12

which held great promise for
praviding a valuable and efficient
service to Kenyan companies and
organizations, while earning
substantial foreign exchange,
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overnment advertising

is, however, still the

preserve of the Kenya
Times. This has been the case

for many vears now. A fair vhure

of government advertising based
on the cost-per-thousand ratios
mentioned earlier, would see our
market share grow towards our
now stated goal of 73 percent,
Hopefully it will not be too long:
before government advertising is
opened up for fair and open
competition based on effective
market coverage at competitive
rates. '

ast vear, I reported that
YOUI NEWSPEpPETS Were
mce again compelled to

re-state their editorial policy of
complete independence and
impartiality. The Nation and
Taifa were again severely
criticized by senior members of
the ruling party and accused of
biased reporting. These unjusti-
fied accusations were responded
to appropriately. They underline,
however, the continuing mistrust
that still exists between the
government and the press in
general. This said, the mass
circulation papers enjoyed, for
the most part, a period of relative
calm last year with little interfer-
ence. Certain magazines,
however, were less fortunate and
the police continued to harass
their editors and publishers, in
some cases even disabling
presses and confiscaring printed
copies of their publications. This
raised serious questions as 1o the
real commitment of the authori-
ties to a free Press. These
questions must be asked again
when, at the time of writing this
repott, journalists from the
Standard as well as the Nation
have been interrogated about
stories they have written.

ne of the root causes

of its problems in the

relations between
newspapers and the government,
as I have stated so oflen, is the
absence of an official govern-
ment spokesperson who is
prepared to relate to the press
and to be constantly available to
provide information from the
government side. Thisisa
practice followed elsewhere and
would go some way t¢ providing
proper balance to the storics
touching on the government, by
ensuring the government side of
the story is also published. It
would certainly reduce unneces-
sary misundersiandings. The
Kenya police have provided an
excellent example on how this
co-operation could work, A
seaior police spokesman is
always available and willing to
give a statement ori.matters
affecting the police force. We
continue to seek such relation-
ships with the central govern-
ment.
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harcholders will be
aware of the establish-

ment by the Attorney
General of the Press Law Task
Force, whosc mandate is to report
on information access, dissemina-
tion and journalistic cthics and
media licensing and ownership.
The group managing editor of
Nation Newspapers has been
invited to participate in this Task
Force. He has accepted this
invitation and will play a role
insofar as deliberations of the Task
Force, which are subject to the
Official Secrets Act, do not hinder
or infringe on the constitutional
guarantees of 4 free press. The
Task Forces's recommendations
would seem destined to lead to
legislation on the media in Kenya.
Naturally we want to ensure that
any such legislation strengthens,
rather than wcakens, the existence
of a free press.

‘GGercia” our
caroonist at
WOk

‘Gada' mohoray)
woty wa
vibonzo akiva
Kazini
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Chairman’s Report

The Group

¢ year 1993 will prob-

ably be the one year

business enterprises in
Kenya would wish not to
remember. It was a year of
economniic uncertainty, high
inflation and an acute shortage of
foreign exchange. Initial
confusion within the
government’s financial manage-
ment resulted in extreme policies
that forced the devaluation of the
Kenya shilling and fuelled
further inflation. The cembina-
tion of high interest rates, a
heavily devalued shilling and a
shortage of foreign exchange had
a devastating effect on the
financial performance of many
companies, especizally those
which depend on imported raw
materials and spare parts.

t was against this difficult

economic backdrop that we

had to operate in 1993, In
the circumstances therefore, the
Group operating profit of KShs.
88,271,000, an increase of KShs.
6,857,000 or § percent over
1992, iy somewhat better than
might have been expected. It is
apparent, however, that this
maodest increase in profitability

altogether failed to keep pace
with inflation and the devaluation
of the shilling. In particular the
huge increase in the cost of
renewing and replacing tmported
machinery and equipment for the
newspaper company requires a
far higher level of profits.

Nation Newspapers Limited

e Newspaper Company
once again performed
well under the circum.

stances. High quality interna-
tional news coverage, sourced
from our correspondents around
the world, together with compre-
hensive editorial coverage of
regional and local news has
firmly established the Nation’s
pre-eminent position in the
Kenyan newspaper market, in
addition to placing it in the
leadership role in the East
African region. In spite of the
reduced total newspaper sales in
1993, the Nation increased its
market share and now commands
75% of the total English newspa-
per market in Kenya, with its
sister publications, the Taifa Leo
and Taifa Jumapili, now
enjoying 100% of the Swahili
newspaper market.

Shareholders’ Funds
KShs. Million

ur decision last year

0 incregse our cover

price in urder o offset
the effects of inflation referred
to above, caused a very marked
drop in our circulation figures,
particularly in the rural areas
where income levels are
generally lower than in the
urban centres. 1t ook a goad
part of last year for the sales to
begin recovering. The Taifa
newspapers suffered the most
for the same reason. Since then,
however, therc has been a
gradual but steady improvement
in circulations and our market
share continues to rise.

n the advertising front,

advertisers are now

slowly beginning to
appreciate the cost-per-thousand
formula which makes advertis-
ing in the Nation und Taifa the
miost cost-etfective in the print
media. Indeed our share of the
advertising market has now risen
0 50 percent. This percentage
should conlinue to grow
reflecting the Natien and

- Taifa’s true strength and

dominance of the market.
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Taarifa ya Wakurugénzi

Wakurugenzi wana furaha kutoa KSh'000 KSh'000
Taarifa yao na Hesabu Faida la Kundi halisi ya mwaka kwa wenye | |
zilizokaguliwa za mwaka hisa wa Kampuni baada ya kutenga : |
uliyomalizika Desemba 31, makadinio ya kodi ilikuwa . 61,150 |
1993, Ambayo juu yake imeongezewa faida _

ambayo haikugawanywa ya _ !

hapo awali ya 165,822 :

na vhamishaji kutoka kwa akiba

tliyohifadhiwa 8,202

235,174

Ambapo pia kumetolewa mgao

wa muda wa 5,942

na ambapo pia katatolewa mgao wa

mwisho wa faida unackusudiwa wa 13,073 19,015

Kuacha faida iliyosalia na
kuwekwa akiba va 216,159

Migawao: ’
Wakurugenzi wanapendekeza mgao wa mwisho wa faida wa asilimia
27.5 kwa Rasilmali ya Hisa lliyotolewa mnamo Desemba 31, 1993,
ambao pamoja na mgao wa kwanza wa asilimia 12.5 vliolipwa moamo
Novenba 26, 1993, unafanya jumla ya asilimia 40 knhusiana na
mwaka uliomalizika Desemba 31, 1993,

Ukurugenzi;

Halmashauri ya sasa ya Wakurugenzi wa kampuni ni kama ilivyo
katika ukurasa wa 3 na wakurugenzi wote waliotajwa wamekuwa ;
wakurugenzi mwaka wote. Mabw D, A. Omari na F. S. Njagi !
walifariki mnamo mwaka huo na Bw 8. A, Wako alistaafu kutoka ' !
halmashauri ya wakurugenzi.

Wakaguzi wa Hesabu:

Wakaguzi wa Vitabu vya Hesabu Coopers & Lybrand, wataendelea
kutukagulia vitahu vya hesabu kwa mujibu wa sehemu ya 159(2) ya
Sheria za Makampuni (Sura ya 486).

Dividends per share (Adjusted for bonus issues)
Kshs.

1980 1330 1991 1992 1993 5

Kwa Amri ya Halmashauri,
8.G. Ogutha :

Katibu Machi 24, 1994




Directors’ Report

The Directors have pleasure it
presenting their Report and the
Audited Accounts for the year
ended 31st December, 1993,

KShs 000 KShs’000
The Group profits for the year, after

providing for taxation, amounted to 61,150

To which is added undistributed profit

brought forward of 165,822

and s transfer from Capital Reserve of 3.202
235,174

from which there has been appropriated .

an interim dividend of 5,942

and from which there will be appropriated

a proposed final dividend of 13,073 19,015

Leaving undistribuied profit of 216,159

Dividends:

The directors recommend the payment of a final dividend of 27.5 % on
the Issued Share Capital at 31st December, 1993, which, together with
the interim dividend of 12.5% paid on the 26th November, 1993,
makes a total of 40% in tespect of the year ended 31st December,
1993,

Directorate:

The present Board of the Company is as set out on page 3 and all the
Directors named have been directors throughout the year. Both Mr. D.
A. Omari, M.B.E. and Mr. F. 8. Njagi died during the year and Mr. S.
A. Wako retired from the Board

Auditors:

- Coopers & Lybrand will continue in office in accordance with Section

159(2) of the Companies Act (Cap 486).

Pre-tax Profit (in Kenya Shillings)
Millions
125
100
75
50

25

o [
1985 1980 1991 1952 1993

By Order of the Board, '

S.G. Ogutha

Secretary : 24th March 1994




Tangazo la Mkutano wa kila Mwaka

Tangazo linatolewa hapa
kwamba Mkutano wa kila
mwaka wa Thelathini ha moja
wa Wanachama wa Nation
Primters and Publishers Limited
utafanywa katika New Stanley
Hotel, Nairobi, mnamo Juni 29,
1994 saa tisa alasiri kwa
shughuli zifuatazo—

Muhimu:—

Mwanachama mwenye haki ya
kuhudhuria na kupiga kura
anaweza kumtena Mwakilishi
(Proxy) kuhudhuria na kupiga
kura kwa nigha yake. Mwakilishi
huyo si lazima awe
mwanachama wa Kampuni. Ili
zitumike kihalali, Fomu za
Uwakilishi (Proxy Forms)
zinapaswa kupelekwa katika
afisi ilikcandikishwa Kampuni
masaa 48 kabla ya muda
uliotengwa wa Mkutano.

Kupokea na kuchunguza Hesabu za fedha ya mwaka uliomalizika
Desemba 31, 1993 na kadhalika Taarifa za Mwenyekiti,
Wakurugenzi nz Wakaguzi wa Vitabu vya Hesabu.

Kuthibitisha ulipaji wa mgao wa faida wa kwanza wa asilimia
kumi na mbili unusu na mwisho wa asilimia 27.5

hisz ya kawaida kohusiana na mwaka uliomalizika Desemba
31, 19593 na zilizotolewa na kulipwa kamili tarehe hivo.

Kuchagoua Wakurugenzi:—

Kwa mujibi wa Kanuni za Katiba ya Kampuni kifungu cha 110,
mabw. Dkt. B, M. Gecaga, Bw. §. A. Martin na Bw. A. Poonawala
wanastaafu kwa zamu na kwa vile wanavyostahili, wanajitolca
kuchaguliwa tena.

Kuwapa wakurugenzi rohusa ya kuamoa malipo va Wakaguzi wa
Vitabu vya Hesabu.

Kutekeleza shughuli nyingine zo zote zinazohusu Kampuni
ambaza hazihitaji tangazo maalomu,

Kwa Amri ya Halmashauri
5.G. Ogutha
Katibu

Machi 24, 1994




Notice of Annual General Meeting

Notice is hereby given that the
Thirty First Annual General
Meeting of the Members of
Naltion Printers and Publishers
Limited will be held at the New
Stanley Hotel, Nairobi, on
Wednesday 29th Tune, 1994 at
3.00 p.m. for the following
purposes;—

Note: .

A member entitled to attend and
Vole May appoint 4 proxy to
attend and vote for him on his
behalf. Such Proxy need not be a
member of the Company. To be
valid, Proxy Forms must be
deposited at the Company not
Jess than 48 hours before the
appointed time of the meeting.

To receive and consider the Accounts for the year ended 31st
December, 1993 and the Chairman’s, Directors’ and Auditors’
Repaorts thereon,

Te confirm the payment of the interim dividend of 12.3% and to
approve the payment of a final dividend of 27.5% og the ordinary
Share Capital in respect of the year endad 31st December, 1993,

To elect Directors:

In accordance with Article 110 of the Articles of Association,
Dr. B. M. Gecaga, Mr. S. A. Martin: and Mr. A. Poonawala retire
by rotation and being eligible, offer themselves for re-election.

To authorise the Dircelors to fix the Auditors remuneration.

To transact any other competent business.

By Order of the Board
§.G. Ogutha 24¢h March, 1994
Secretary




| Contents |

Yaliyomo
Page Ukurasa

Beard of Directors | _;

Habmashauri ya Wadwregen 3 i

Nolice of Ar;nual General Meeting 6

;‘a_mg;z;z;;/!;n-a wa kila Mwaka 7

Directors” Report : “_8 |
Taarifa va Wakurugenzi g
Chairman’s Report 10

Taarifa ya Mwenyekiti 14

Report of the Auditors 19

Taarifa ya Wakaguzi wa Hesabu - 18

Profit and Loss Account 20 I
Hesabu ya Faida na Hasara 27
Balance Sheets - 22
Hesabu ya Fedha 23
Source and Application of Funds | 24
Mapate na Matumizi va Fedha o 25
Notes to the Accounts - - 28—_3;

J;I;;aelezo Juu ya Hesabu 7;9 i

|

5 ;




Januwary

L P B fare
President Mol takesthe | Kenga's roc
K wn

eath of affice for
another term after his
eleciion in the
multiparty general
etecrions af December
7992,

Reiis Moi akiupishwa
kutwmikia  kipindi
Eingine cha miaka
myitano foma kiorgog:
wa taifa hill baada ya
kinvashindawagombea
uchaguri wengine saba
wé Nraisi katike wchag-
1 1ezi mbaeewa kwanza wa
February i ‘ . s 5 | wamavingivya kisiasa

. v . ; maamo Desemba 29,
7992,

Stunned rasidents of
Neai Mdeithya near
Mtito Andei along the
Nairobi - Mombasa
railway line inspect
wreckage of the
passenger train which
plunged info the river
after a bridge emba-
rkment was washed
away by flowd waters. , ;

vn - . S F . C dren, A8 WAPGA
Maore than 30 people Ty S " g ’ L ! for their Yot sleanl
were killed. . ; :

Wanunchi wakiweme
watofo wanalazama
hwa majenzi  na , . G ) - : :

masikitike mabehewa | . i : SN - g < a : 'm.’:i‘ﬁc;nuler‘;]tf:nr
va gari la moshi la |7 & b S, . hgva oo ‘srraﬁhmill'

abirig lliohusika na o . _ . . | I G
ajait ambrme zaidi ya e ; g e . AL T fNE%
watn 50 walipoteza : P 7 5 S - - i3 f:
muaisha -yao karibie na x| e - My e et . ’—*—1 5? :y'
Mtito Andei bwa nita ya : ; ; i P Tl - 3 A March .
Reli kutoka Nairobi o & _ e, i % ; x5 el B An wer of faith. .
hadi Mombeasa. ) . 7 -y oy ] Hundreds of Musiims
& . : ) ) : pray at the Jamia
Muosque, Nairebi, in
March on the last
Friduy to mark the end
of the holy monrh of
Ramadhan.

Waistamu wakisali
pamaja katika Msikiti
wa Jamia, mjini
Nafrobi, kuadhimisha
Humaa yu mwishe ya
Mwezi Mtukufy wa




Board of Directors ' _ Halmashauri ya Walﬁurugenz_i

" Chairman (Kenyan) . AAA:Ekirapa - Mwenyekiti (Mkenya)
(Kenyan) ' HI{O Aworiﬁ . (Mkenya) !
(K;nyan) 'Dr. B.M. Gecaga, .B.s. o  (Mkenya) |
(;nush) : o 8.A. Martin : o (M.wingereza)
(French) - o A, Pﬁonawala “ (ﬁﬁansa)
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 (lrish) - | * G.M. Wilkinson ' o (Mwa—irish)
Secretary L S.G. Ogutha, cPa(K), CPS(K) E Kaszﬁ

' . Nation Centre
Registered Office : Kimathi Street Afisi Hikoandikishwa
_ Nairohi .

_ - Standard Chartered Bank Kenya Limited
Bankers Moi Avenue . Benki
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. Coopers & Lybrand -~
Auditors : Kaunda Street Wakaguzi wa Hesabu
' Nairobi
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Subsidiary Companies Nation Marketing & Publishing Limited Makampuni Madogo
- ' Nation Carriers Limited '
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Associated Companies Indl_lstrial Promotion Building Limited Makampuni yaliyoshirikishwa . ;
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: " Nation Printers and Publishers Limited

CMA —Ke Librasy

" Wil

“The Newspaper that serves the nalion”
in ciockwise direction from the fop:
EDITORIAL ROOM - The starting point of most storjes.
THE PRESS ROOM - The presses rolf at the rate of 35,000 cdpies an hour.
NATION CARRIERS VAN - The vans deliver papers to news vendors aif over the country.
NATION READER - About 3,000,000 people read e Nation every day.

“Gazeti lihudumialo Taifa”
Mzunguko kulia kuelekea kushoto:
CHUMBA CHA HABAR! - Mahall ambapo habari huanzia.
CHUMBA CHA UCHAFISHAJ! - Mitambo ya uchapishaji huchapisha nakili 35,000 kwa saa.
GARI LA NATION CARRIERS - Magari haya hupeleka magazeti kwa wauzaji kote inchini.
MSOMAJ WA NATION - Waty wapatao 3,000,000 husoma Nation kila siku.




