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Notice of Annual General Meeting

Notice is hereby given Lhat the. 1 Toregeive and consider the Accounts for the year ended 315
Twenty-Seventh Annual December 1989 and the Chairman’s, Directors’ and Auditors’
General Meeting of the Members Reposts thereon.

of Nation Printers and Publishers I N
Limited will be held at the Fistion 2 Toconfirm the payment of the interim dividend of 1G% and o

e apprave the payment of a final dividend of 12% on the Ordinacy
g—;‘glﬁgggb‘! °“f22“1? June, Share Capital ia respect of the year ended 315t December 1989 and
1og0at 3. LV p.m. torthe on the Jssned Capital at that date.
tollowing purposes:-
3 Toelect Direciors:
Inaccordance with Article 1 10 of the Articles of Association Mr
A A AEkirapaand Mr T FK Straker and Mr S A Wako retiee by
rotation and, being eligible, offer themselves for re-election,

To determine the remuneration of Directors.
To authorise the Directors to fix the Auditors remuneration.
4. Tatransact any other competent business.

By Qrder of the Board,
T I K Straker

Secretary 5th April, 1990

Note:

A Member entitled 1o attend

and vote may appoint a Proxy

fo attend and vote {or him on

his behalf. Such Proxy need not
be a member of the Company. To
~be valid, Proxy Forms must be
deposited at the Registered Office
of the Company not less thaa 48
hours before the appointed time
of the meeting,



Tangazo la Mkutano wa kila Mwaka

Tangazo linatolewa hapa
kwamba Mkutano wa kila
mwaka wa Ishirini na saba wa
Wanachama wa Nation Printers
and Publishers Limited utafanywa
katika Hilton Hotel, Nairobi
mnamo Jun 22, 1990 saa tisa
alasiri kwa shughuli zifuatazo:-

Muhimu:
Mwanachama mwenye haki ya

2

kuhudhuria na kupiga kura anaweza

kumteua Mwakilishi (Proxy)
kuhudhuria na kupiga kura kwa
niaba yake. Mwakilishi huyo si
lazira awe mwanachama wa
Kampuni, Di zitumike kihalali,

Fomu za Uwakilishi { Proxy Forms)

zinapaswa kupelekwa katika afisi

ilikkoandikishwa Kampuni masaz 48 -

kabla ya muda uliotengwa wa
Mkutano.

Kupokez na kuchunguza Hesabu za fedha ya mwaka ulionzalizika
Descrnba 31, 1989, na kadhalika Taarifa za Mwenyekiti,
Wakurugenzi na Wakaguzi wa Vitabu vya Hesabu.
Kuthibitisha ulipaji wa mgao wa faida wa kwanza wa asilimia kumi na
wa mwisho wa asifimia kumi na mbili kwa hisa ya kawaida kuhusiana
na mwaka uliyomalizika Descmba 31, 1989 na rlizotwolewana
kulipwa kamili tarebe hivo.
Kuchagua Wakurugenzi :
Kwa mujibu wa Kanuni za Katiba ya Kampuni kifungu cha 110,
Bw A A A Ekirapa Bw T JK Sirzker na Bw 8 A Wako wanastaatu

kwa zamu na, kwa kuwa wanastahili, wanajitolea
kuchaguliwa tcna.

Kuamua malipo ya Wakurugenzi,

Kuwapa wakurugenzi ruhusa ya kuamua malipo ya Wakaguzi wa
Vitabu vya Hesabu.

Kutekeleza shughuli nyingine zo zote zinazobusu Kampuni ambazo
hazihitaji tangazo maalumn.

Kwa Amri ya Halmashauri,
T J K Straker,

Kanbu Aprili 5, 1990
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- Director’s Report
The Directors have pleasure in The profits for the year attn‘hutable. : £ £
presenting their Repors and the to the Company, after providing for
Audited Accounts for the year ended ~ taxation, amounted o : 813,800
31st December 1989. To which is added undistributed profit
The following information refersto  brought forward of 767,721
the hoiding company only. and a transfer from Capital Reserve of 19,828
Comrments on the Group affairs are - : ——
dealt with in the Chairman’s 1,601,349
Statement. — — - —
from which there has been appropriated
an interim dividend of ' 237 684
and from which there will be appropriated
a proposed finat dividend of 285,221 322,905
Leaving undistributed profii of - 1,078.444
Dividends:

The Directors recommend the payment of a final dividend of 12% on the
Issued Capital at 31st December 1989, which, together with the mterim
dividend of 10% paid on 18th November 1989, makes a total of 22% in
respect of the year ended 3 1st December, 1989.

Directorate:

The present Board of the Company is as set out on page 3 and all the
Directors named except Mr A Poonawala and Mr W Robinson have been
Directors throughonit the vear.

Auditors:
Coopers & Lybrand will continue in office in accordance with Section
159(2) of the Companies Act (Cap 486).

DAILY NATION AVERAGE SALES

THOUSAND .
200

175

130

125

100
1984 1985 1986 1907 1988 1989

By Order of the Board,
T JK Siraker,
Secretary. 5th April 1990




Taarifa ya Wakurugenzi

- Wakurugenzi wana furahakutoa  Faida halisi y4 mwaka kwa wenye hisa £ £
Taarnifa yao na Hesabu - wa Kampuni baadava kutenga :
zilizokaguliwa za mwaka makadirio ya kodi ilikuwa 813,800

uliyomalizika Desemba 31 1989, Ambayojuu yake imeongezewa faida
Habari zifuatazo zinahusiana na ambayo haikugawanywa ya

Kampuni tu. Maciczo juu ya hapo awaliva 767,721
shughuli za Kundi la makampuni s .
yamefafanuliwa na taarifa ya Egﬁﬁg{ﬁgﬂfuwkﬂ kwa akiba 19.878
Mwenyekiti. e : . O
1,601,349
Ambapo pia kumetolewa mgan
wa muda wa 237,684
na ambapo pia kutatolewa mgao wa
mwisho wa faida unaokusudiwa wa 285,221 522 905
Kuacha faida ilivosalia na .
kuwekwa akiba va 1,078,444
Mgaowa Faida

Wakurugenzi wanapendekeza ulipaji wa mgao wa mwisho wa faida wa
asilimia kumi na mbili kwa hisa zlizotolewz na kulipwa kamili
Desemba 31, 1989 ambao pamoja na mgao wa muda wa asilimia kumi
uliolipwa Novemba 18, 1989, unafikisha mgao jumla ya asilimia ishirini
na mbili kuhusiana na mwaka uliyomalizika Desemba 31, 1989.

Ukurugenzi:

Halmashauri ya sasa ya Wakurugenzi wa Kampuni ni kama Hivyo
katika orodha inayoonyeshwa katika ukurasa wa tatu. Wakurugenzi
wote waliolajwa isipokawa Bw A Poonawala na Bw W Robinson
wamekuwa wakurugenzi kwa muda wote mzima.

Wakaguzi wa Hesabu:

Wakaguzi wa Vitabu vya Hesabu Coopers & Lybrand, wataendelea
kutukagulia vitabu vya hesabu kwa mujibu wa schemi ya 159(2) va
Sheria za Makampuni (Sura ya 486).

CAPITAL EXPENDITURE

1996 1987 1988 1988

Kwa Amri ya Halmashauri,
T JK Straker, ’ :
Katibu . Aprili 5, 1990




AAA. Ekirape
Group Chalrman

Mwenyelit,
AA A Etirapa

. shilling, theovérallfoci wasto
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Chairman’s Report
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The Group

989 was not an easy year for

j Kenya’s economy.

International prices of coffee,
hitherto Kenya's major foreign
exchange earner, fell to their lowest
level in 30 years — following the
breakdown of the International
Coffee Organization’s quota
agreements. Tea prices also fell and
although tourism, Ken ya’s"ﬂumbt‘.sr
one foreign exchange earifef; * ™ |
benefitted from a weaker Keny

slow the rate of economic growih,

he weakening of the Kenya,
shilling has made imported

raw matetials more
expensive and this in furn has
affected sales of many products
dependent on imported materials,
Your Group fell into this particular
category and suffered increased
costs of imporied paper, newsprint,
machinery spare paris and other
materials required by our industry.

# mong the Group’s
b, Cssential raw materials,

¥ wnewsprint costs aione rose
byK£l 304,000 or by 23.4% in
1989 compared to 1988. Panafrican
Paper Mills, the sole local supplier of
this product, increased its prices
twice during the year, in May (11%)
and again in September (10%). Yeta
further increase of 10 percent has
just been announced. This has made
the local newsprint, with its ofien
unpredictable quality, even more
expensive than supenor imported
alternatives.

he result of these marked

increases in raw material

costs, together with the
significant wastage arising rom
some of the poor quality local

10

newsprinit, sericusly affected your
Group’s performance. We were
unable fully toachieve the
optimistic profit we had planned
early in the year. Even so, the pretax
profit for the Group of K£2,795,000
for 1989 sets yet another new
record.

Nation Newspapers Limited

% capite the heavy increase
in matesial costs

# described above, as well as
higher costs of transportation
resulting from increased petrol.
prices, the profit generated by the
company exceeded that of the
previous year.

ast vear, lindicated that we

were approaching the

Government with the request
that it should remove a 30% duty
levied on imported newsprint. This
approach was based on our belief
that removal of duty on newsprint
would, by eliminating one major
aspect of rapidly inflating costs,
assist in maintaining newspaper
cover prices al more reasonable
levels and would make newspapers
available to the many potential

- G | |

Kenyan forces i)
Namitia reading
Nation to catch
up on news fron
home

Askari wa Kenga

walio Namibia
wasoma Natior
kujifaamisha na
hahari za
myumbani

7
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Taarifa ya Mwenyekiti

Kundi

ratisi kwa uchumi wa

Kenya. Bei ya kahawa,
ambayo mpaka sasa in chanzo
kikuu cha fedha za kigeni kwa
Kenya, flipunguka ulimwenguni
hadi kiwango cha chinf zaidi
katika miaka 3¢ — baada ya
mikataba va kwota za kahawa ya
shirika 1a Kghawa Ulimwenguni
knvunjika, Bei ya majani chai pia
ilipunguka, na ingawaje utalii,
chanzo namba moja cha fedha za
kigeni kwa Kenya, ulileta pesa,
takini thamani va shilingi fikuwz
hafifu na matokeo ya matatizo
haya yote kwa jumia yalitatiza
mwendo wa ufanisi wa
Tuchyimi.

1 089 haukuwa mwaka

ufifia kwa thamana ya

shilingi ya Kenya

kumefanya malighaft
kutoka ng’ambo, kuwa ghali
zaidi na hali hii vile vile ikaathiri
mauzo ya bidhaa gyingl
zigazotengenezwa kwa kutumia
vifag kutoka ng'ambo, Kundi
leau lilijipats katika hali hif na
likazidiwa na gharama
riliroonpezeka za Laratasi kutoka
Ng'ambo, karatasi ya vchapishaji
magazeti, vipusi vya niitambo na
vifas vingine vinavyohitajika
kwa shughuli za Kampuni zetu.

ati ya matighafi muhima

ya Kundi hili, gharama

za karaiasi ya uchapishaji
gazeti pekee ziliongezeka kwa K£
{pauni} 1,304,000 ama aeilirai
23.4 mnamo 198% ildlinganishwa
pa 1988. Panafrican Paper Mills,
kampuni va kipekee
mayotengeneza karatasi hiyo
hapa nchini, iliongeza mara mbili
bet za bidhaa zake mwaka huo,
mnaine Mei (kwa asilimia 11).na
kadhalika Septemba (kwa
asilimmia 10). Nyongeza nyingine
ya bei ya asilintia 10
imetangazwa tena wakati huu.
Hii imefanya karatasi ya
uchapishaji magazeti
inayoiengezwa hapa nchipi,

pamoja na kali yvake ambayo
mara nyingi haina nhakika, kuwa
hata ghali zaidi kutiko zile
mtiazoletwa kutoka ng’ambo.

atokeo ya opgezeko hili

kubwa kwa gharama za

malighati, pamojz aa
hasara iliyosababishwa na bali ya
chini ya karatasi nyingine ya
nchapishaji magazeti
inayotengenezwa hapa nchini,
yaliathiri sana matokeo va faida
va Kundi tepu. Hawkufanikiwa
kupata kamili faida nzuri
fuliyotarajiz kupata mapema
mwaka hito, Hata hivyo, faida
kabla ya kodi ya Kundi hili va
Kf£ (pauni) 2,795,000 ya 1989
imeweka rekodi nyingine mpya, -

11

Mawsprint
arriving ot the
Prirding Plant

Karatasi zg
kuchapisha
magareti ikitetwa
kwa mitambo
inayochapa
magareti

Nation Newspapers Limited

icha ya ongezeko hilo

kubwa la pharama za

malighafi zilizoelezwa
hapo juu, pamoja na gharama za
Jjou zaidi za uchukugzi
zilizosahabishwa na nyongeza ya
bei ya petroli, faida ambayo
kampuni hij ifipata lizidi ile ya
waka wliotangulia; ingawaje
Ei | ; il

e w)
o

waka jana, nilieleza

katika Taarfa yangu

kwamba tulikuwa
tukipendekezea Serikali ombi

kwamba inapasa kuondolea

mbali kodi va asilimia 30
Loading
newspapers for
drigtribution
nutionwide
Magazreli

yakipakiwg kablg
kugafirishwa kole
nchint
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et May (with the inevitable, if
temporary, decline in sales thas
followed), circulations have
remained extrepnely buoyant. By
- Febroary this year the English
language publications’ average daly
sales exceeded 200,000, the Sunday
Naorjon reaching a new record
average of 252,940, Taifz Leo and
Taifa Jumapili sales averaged
58,486 and 69,340 respectively. In
short, the Natior sokd more than
twice the combined ciroulations of
its two competitors.

tthe last Anpuat Generat
S, Meeting, shareholders

L' thwere once again asking
management why our newspapers,
in spite of their known sapeniority in
circylation, were BO! carrying

Chairman’s Report
Continuad
cutren VETIGEN ertising READERSHIP SURVEY FIGURES
ﬁ:ﬁs U::i ity ase unable to gﬁdem Weﬁ:: again reilmsgcithls FOR GROUP PUBLICATIONS
_ specific issue with the Government x
Te believe increased and it is likely that this time it may 2
newspaper teadership teceive favourable consideration. In ] b
by Kenyanstobe g recent independent media ] = E
desirable in teyms of the readership survey, conducted by F a3
comtribution whick this Research Bureau International, (ﬁz’smmm L :
-undoubtedly makes to the general Narion and Taifa cane out clear
education of the population as well leaders in the print media in Kenya.
asleading to a much wider and The sarvey demonstrated that a
fuller appreciation and newspaper is read by many more _
understanding of the various people than the person who actually é’mm
Government policies, mclnding buys it. In practice, the Naijon
national and locat development Yeaches 2.346 mitlion readers daily,
programmes — 4 point of view followed by Taifaat 700,000, The
echoed in last year's important Standard reaches 462,000 while the 1,500,000
World Bank Reporton Africa. We «Kenya Timesreaches 337,000 1.5 Mitiion)
shall continue o make approaches readers daily. Thus readership of the
1o the Government in this regard Nagion alone is nearly 3 times that of
and are encouraged to see that the the combiged readershipof the
- Government has, in fact, allowed competition whilst its sistey
the Kenva Times toimpori its publications in Kiswahili are now 1,000,000
newsprint, logotker with other firmly established as Kenya’sscoond {1 Milllon)
equipment and spate parts, most popular newspapers. [t is for
cornpletely free of duty. This policy this very reason and the natural
must be in recognition of the very desire by advertisers for therr
point we have beep making overthe  messages to reach the maximum 500,000
years. Asthe Kenpa Timesaredirect  number of prospectivecustomersas (5 Milion)
cormpetitors, we do not believe that cost effeciively as possible, that most
this rather inequitable treatment will'  cost-conscious and discerning 200,000
continue for long and we tust that advertisers use olr NeWspapers. {022 Mitlion)
very soon the Government will take
the nieessary meastres wireat slt ntemationally, the most every thousand prospective
newspapers equaliy. important factor in advertising custonners. This independent survey
i atesis he “costper-fhousand” by the Research Bureau
T, espite these problemsand  statistic— how much it costs an Intermational showed that, based on
despiteapricoincreasein  advertiser for his message to reach

the contract rate per column

Grous Chairman
A AR, Exirapa
addressing AG
in 198% at K.LC.

Mwenyekiti wa
kikundi Bwans
A.AA, Ekiraps
akfhutubia



Taarita ya Mwenyekiti

[nagndelesa

inayolipishwa karatasi va
uchapishaji magazeti kutoka
ng’ambo, Pendekezo hili
tiliokana na kuamini kweta
kwamba kodi hivo ikiondolewa
mbali, itasaidia kwa kumaliza
mejawapo ya matatizo makubwa
ya gharama zinazoongezeka
haraka na kusaidia katika
kudumisha bei ya magazet] iwe
nafuu zaidi na ftafanya magazed
yapaiikane kwa wasomaji wengi
wangoyahitaj ns ambao sasa
hawawerzi kuyanunua.

unaamini keongezeka
kwa usomaji magazeti na

kuambatana na wajibnt ambao
bila shaka usomaji huo atatimiza
katika elimy ya jamii kwa jumla
na katika kusaidia kvelews zzidi
na kikpmitifu maongozi nrbali
mbali ya Serikali, ikiwemo

Wakenya ni mubimp sana

DIVIDENDS PER SHARE
Kshs. {(Adjusted for Bonue lssues)
15

sgd 1567 1968 1968
MONTHS

mipango ya maendeleo ya kitaifs
ma kijamiijambo ambalo hata
Banki ya Dunia ilisisitiza katika

12

Ripoti vake kuhusu Africa
mwaka jana. Tutaendelea kutoa
pendekezo bilo kwa Serikali
kubusiana na kodi hivo na tayar
tumetiwa moyo kuona kwamba
Serikali, hasa, imerahusy “Kepya
Times™ Kuagiza kutoka Ng'ambo
karatasi vake ya uchapishaji
inagazeli, pamajo na mitambo
mingine na vipun, bila
kulipishwa kamwe kodi yo yote.
Uamuzi huu ni lazima uwe

umefikiwa baada ya Serikali

kutarabua umuhimu wa
pendekezo hilo anrbalo
tumekuwa tukisisitiza kwva miaka
mingi. Kwa kuwa “Kenya
Times” ni wapinzas tuzaing
kwantba hali kil mayoelekea
kuipendelea hiyo kampuni
haitaendelea kwa muda mrefu na
tona hakika kwamba hivi
karibuni Serikali itachukua hatua
mathubuti kurekebisha half hii ili
magazel yoie yanufaike.

A shaet of printed
cartons is
ingpected during
the print run

Kararasi kubwa ya
carfon :
ikfchungurwa
rrapig wa

chapa



Mo news o
AU readers

Habari zaidl kwa
©owasimeii welu
wa magazeli

Chairman’s Report

Continued
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centimetze it costs an advertiser
Cents 6.9% in the Nasion, Cents
3084 mn the Swardand, and Cents
7826 in the Kenya Times to reach
one thousand prospective
customers. On dhis basts, the
Nation costs less than one-fourth of
what it costs to advertise in the
Starndard and less than one-
eleventh what it costs 10 advertise
10 the Kenya Times, As far

asthe Government is concemed, the
need to reach as many people as
possible at a rate that is cost effective
must logically be its primary
concern. Narion and Taifa’s wide
aircutation, especially in the rural
areas, clearly meets these critesia for
Pubilic Service Commission
appointments and for public
tenders, or indeed for any other
public aunouncement in the peess.

!

"7 e will continue o
discuss these seriods
v wr issnes with the

Governtment and we hope that it
will soon open up public advertising
to fair market competition, o at
least reduce the monopoly the
Kerpa Times cirrently enjoyson
public advertising, by allowing all
the other newspapers (o compete on

" an equal basis.

The Nation and its Readers

= he Nafion Group continues
totake aa active partin
sponsorghip of educational

and sporting activities as part of ts
responsibiity towards promoting
the welfare of the communty.

14

=™ he 87 Nation scholars, boys
% and girls from all distices
§  of Kenya, completed their
four year full scholarship schooling
tast year. One of these scholars,
Master Nagem Sammakay from
Alliance High School, was the top

. student it the Kenya Certificate of

Secondary Fducation Examination
tast year. The Nation is proud of his
petforrance. Shareholders will be
pleased toknow that the rest of the
Nation schodars also pedformed very

* well, Your decision in 1985 to

support this scholarship scheme has

in fact meant that 87 young

Kenyaps, the futnre leaders of this
county, have thus far beneficted
from free education spaasored by
the Nation Group. We wish these
students a bright fiture and hope
that some of them may eventually
be emploved by the Group.

® he journalism club’s
competition has proved

2 very popular. Following on
the success by Chavakali High
School the previous year, Kabarmet
High Schiool distinguished itself last

year and won what has now

become a coveted annpal award.
The Editor presented the prize to
Kabarnet High School Joumalism

Nation on sale in
Maombasa

Netion iiuz
Mombasa



Taarifa ya Mwenyekiti

Inaendelea

“icha ya matattzo haya na
licha va nyongeza ya bei
— mpamo Meil pamoja na

kupunguka kulikofuatia kwa
mauzo ambako hakukuweza
kuepukika, ijapokuwa kwa
muda, wauzo ya magazeli -
yalibaki maridhawa sana.
Kufikia Februari, mwaka huu,
mauzo ya kila siktu kwa wastani
ya magazeti va ldingereza valizidi
nakili 200,000 hivi kwamba
Sunday Naticn ikafikia rekodi
mpya va nakili 252 940 kila
tolew. Mawzo ya Taifaleo
yalifikia nakili 58,486 kwa
wastani na Taifa Jomapili
yakafikia nakili 69,340, Kwa
kifupi, Nation iliuza nakili nyingi
kusidi mara mbili zaidi nakili za
magareti mengine mawili ya
washindani wake kwa jumla
‘yakiwekwa pamaja.

~ atika Mkutano Mkuu wa

/\5 Mwaka uliopita, kwa
i ), mara nyingine tena

wenyehisa waliknwa wakiuliza
wasimamizi wa Kampuont kwa
gini magazeti yetw, ingawa
yanajulikana kuongoza katika
mauzo, hayakuwa vakichapisha
matangazro va Serikali na pia
ienda. Tumewasitisha tena swala
hili mubima kwa Serikali na
funaannini wakati huea huenda
ikawa pengime likafikinwa upya
na tukapata majibu mazuri.
Katika utafiti huru wa usomaji
magazeti uliofanywa majuzi na
Research Borean Inlernational,
Nation na Taifa zilijitokeza
waziwazi kuongoza magazeti
mengine nchini Kenya. Utafiti
hyo widhihirisha kwamba gazeti
husomwa na wato wengi zaidi
wala si motu mmoja tu ambaye
amelinmmua. Kwa kawaida,
Naiion inawafikia wasomaji
2.346 milioni kila siku,
ikifuatiwa oa Taifa inayofikia
wasomaji 700,000, Naye
Standard inawafikia wasomaji
462,000 hali Kenya Times
ingwafikis wasomaji 337,000
kila sikn, Hivyo, wasomaji wa
Nation pekee ni karibu mara tatu
va wasomaji wa magazeti
washindani kwa jumla

wakiwekwa wote wawili
pamoja, hali magazeti yake ya

- Kiswahili sasa yamejithibitisha

kama magazeti vanayochukna
nafasi va pili maarafu achini
Kenya. Ni kwa minajili hii na

hamu ya kawaida ya watangazaji

kuona ujumbe wao ukiwafikis

. wateja wengi zaidi

wanaotarajiwa kwa gharama ya
chini zaidi kwa kadiri
iwezekanavyo, ndipo wengl wao
wanaojati gharama na kupevirka
hufuntia magazeti yetu,

T hmwengum, kielelezo
»* 3 cha maana zaidi cha

\w/ kuplma gharama za

5 YEAR PROFIT RECORD
KE'000
3000

1985 1985 1857 1988 1989
WONTHS
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kutangazia magazetini ni
kuhesabu gharama kwa kila
takwima ya watefs 1,000
wanaofikiwa na matangazo —
vaani inamgharimu mtangazaji
kiasi gani cha pesa kofikia kila
takwimun ya wateja 1,000
wanaotarsjiwa, Utafiti buu huru
wa Research Bureau
International vlionyesha wazi
kwamba, kwa watangazaji wote
kila safu inayohesabiwa kwa
kipimo cha senfimita, migngazajt
analipia senti 6.99 katika Nation;
Senti 30.94 katika Standard na
Senti 78.26 katlka Kenva Times
kufikia wateja 1,000
wanaotarajiwa. Kutokana na
ukweli huu, Nation inagharimu
karibu sehemu ya moja kwa noe
ya gharama ya kutangaza katika
Standard na sehemu ya moja

kwsa kumi ng moja gharama ya

kutangaza katika Kenya Times.
Kama m haja ya Serikali kufikia

" waty wengl kwa kadiri

iwezekanavyo kwa ghatama va
chini zaidi, basi roauzo akubwa
va Nation na Taifa, hasa katika
sehemu za mashambani,
yanatosheleza kikamilifo haja
hiyo kuambatana na matangazo
ya nafasi za kazi ya Public
Service Commission na tenda za
MIPAnEo ya uikna, ama

Gathering the
news

Mfanya kazs
akisghya habars
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min Mombasa NN - L
Club in October. However, we were  Group to be associated with he Group also continnes to
very impressed by the support the Intermational sport. spaisor horseracittg events
Club enjoved from their School 2 atthe Ngong Racecourse,
Chairman, Conncillor Philesnon mgem=y e Group also sponsored Last year's event, the St. Leger and
Chelagat, and our company decided the men’s golf tourpament one of the most prestigious on the
{0 donate an additional prize 1o the 2 originated in 1985 at the Kenyan racing calendas, was
school, a camersa, to encourage this time of the Nation’s 25th attended by many chients and friends
very enthusiastic ciub. We hope Amniversary celebrationsand which  0fthe Nation. We hope 1o entertain

other clubs will be encouraged by has now become a popular agnual e again this year and to provide
the pood example of the Kabarnet oane Thcmurnamfrﬁ whichwas  #nother enjoyable afternoon to our

High School Journafism Club. hetd at Muthaiga Golf Clubin visitors. ! The Nation
Match attracted over 100 players, L e
' our Group contued to Unfortunately, we are imable o i
SpONSOr sparting activities find a Club ready to give vs
! in 1989, Wesponsored a more time o accommaodate aff Baadti za

successtul Kenya Ladies Golf Union the men gg]fers who would like
event at Karen Coontry Clubwhich g play. We are therefore
attracted lady golfers from exploring possibilities of a
Bolswana, Nigeria, Uganda, the different format of play.
United Arab Emirates, Zambia and :
Zimbabwe, in addition to Kenya,
The lady golfers plan to make thisa
major Alvican event and your

Group hasbeen approached to
sponsor jt. We will be very pleased

1o continue with the sponsorship of
this prestigious event in the National
Golf Calendar, The plan to
infernationalise this event will =
provide an opportunity for your b
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Taarifa ya Mwenyekiti

Inaendelea

matangazo mengine yo yote ya
umms magazetini.

utaendelea kujadiliana
8 maswala haya muhimy

E na Serikali na tunatumami
kwamba hivi karibuni #arahusu
magazeii yashindanie matangazo
hayo ama kppunguza nafasi
ambayo Kenya Times pekee
inafurghia sasa kuchapisha
matangazo hayo, i magazeti
mengine yoie vashindane kwa
HEaAWa.

Nation na Wasomafi Wake

# undi la Nation
Iinaendelea kushiriki

5 kikamilifu katiks
kuth1 shughuli za kielimu
na tamasha za michezo kama
sehemu va wajibu wake katika
kuimarisha maendeleo ya jamii.

& W Nation, wavulana na
waswhana kutoka wilaya zote za
Kenya, walikamilisha masomo
¥ao ya miaka minne ya
sekondari mwaka jana.
Mmojawapo wanafunzi hao,
Kijanz Nagem Samnakay kutoka
Alliance High School alikuws,
wa kwanza katika matokeo ya
mtihani wa kitaifa wa kidato cha
nne, KCSE, nchini mwaka jana.
Kundi Iz Nation lina fahari kwa
ushindi wake. Wenyehisa
watafurahi kujua kwamba
wanafunzi wengine wote
waliodhaminiwa pia walifanva
vizuri sana katika mithapi huo.
Uamuzi wenu mngmo 1985
kuunga nikono mpango hu wa
kudhamini wanafunzi hao kwa
hivyo una maana kwamba vijana
87 Wakenya, viongozi wa nchi
hii kattka siku sijazo,
wamenwfaika na elimn
waliyopata bure wakidhaminiwa
na Kundi la Nation.
Tunawatakiz wanafunzi hawa
mafanikio zaidi na kutumainia
kwamba wengine wao huenda
hatimaye wakaajinwa na Kundi
hii,

| ashindano ya vandishi
¥ % § § wa habasi kati ya

E i vilabu vya shule za
sekondari yamethibitika kowa
maarufu sana. Kufuatia ushindi
wa Chavakali High School
mnamo mwaka uliotangulia,
Kabarnet High School iling’ara
zaidi mwaka jang na kujishindia
tuzo ambaio limekuwa la
kung'anganiwa kila mwaka.
Mhariri alikabidhi zawadi kilabu
cha Uandishi wa Habari cha -
Kabamet High School mnamo
Oktoba. Hata hivyo, ttivatiwa
sang pa jinsi mwenyekiti wa
shule hiyo, Diwani Phitemon
Chelagat, alivyounga mkono
kilatw hicho, na Kampuni yetu
ikaamua kuviongeza shule hiyo
zawadi nyingine va kamera, il
kutia moyo zaidi kilabu hicho
chenye idii na dhati.
Tunatumainia vilabu vingine
vitatiwa moyo na mfano huo
mzuri wa Kilabu cha Uandishi
wa Habari cha Kabamet High
School.

Tuhdhamlm mashindano
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valivofaulu ya Kenya Ladies Golf

Union kaiika Karen Country
Club ambayo yalivutia
wanawake wachezaji golf kotoka
Botswana, Nigeria, Uganda,
United Arab Emirates, Zambia
na Zimbabwe, mbali na Kenya.
Wanawake wachezaji golf
wanakusudia kufanya
mashindano hayo yawe ya kila
mwaka ya barani Afrika na
tayari Kundi ienu lemeombwa
kuyadhamini. Tutafurahi sapa
kuendelea kudhamini
mashindano haya yenye fahari
katika ratiba ya kitaifa va Golf.
Mpango wa kofanyva mashmdano
haya yawe ya kila mwaka ya
kimataifa utapatia nafasi Kundi
lenu kushiriki na kutambulika
katika mchezo huo ulimwenguni.

undi hili pia Wlidhamini

mashindano va golf ya

wanaume yaliyobuniwa
1985 wakati wa kuadhimisha
Mwaka wa 25 wa Nation na
ambayo sasa yamekuwa
mashindano maarufu va kila
mwaka. Mashindano havo

ambayo yalifanywa Muthaiga

Golf Club mnamo mwez Marchi
yalivutia zaidi ya wachezaji 100.

Nation on sale
autside Mew
Stanley Hotef,
MNairabi

MNation fuzwa nje
ya Mew Staniey
Hoiel, Nairabi
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Chairman’s Report
: Continued
agreement wih the statement Parliamentarians during the debate.
released by the Company’sBoardof ~ Nation Newspapers are committed
Directors on 8th September, 1989, to theservice of this counwry, the
That statement denied all the very welfare of the people and their
serious allegations made against the  aspirations. We reiterate here our
company by a number of intention to play our roleas a
Parliamentarians and questioned newspaper of record in 2 democtatic
the very basis for excluding our society, supporting and furthering
reporters from covering Kenya's social and economic
- Parliamentary proceedings, Atno development. In so doing, within
time before the debate had the the limits of justice and fairness, we
cornpany been advised of shall continue to exercise our
allegations of having persistently " constitutional righit to criticise, as
misreported Parliamentary well as praise, the actions of all,
praceedings, Nor indeed had the including those who have been
newspapers been requested by the elected, locally and nationally, to
Speaker or the Clerk, under the govern our affairs,
Rules of the House, to correct such
alieged misreporting, The Nation 30th Anniversary
Parbiamentary action against the
Nation was regrettably and Clearly his year is significant in that
ag orchestrated campaig, if marks the 30th
subsequently extended to the " Anniversary of the founding
exclusion of any mention ofthe of your Group’s subsidiary, the
Nation from the Voice of Kenya Nation Newspapers Limited by His
radio and television coverage of the Highness the Aga Khan. The
- press; (he refusal of these entities to Sunday Nai peared
Govemment Relations accept Netion advertising; the newsstafcfg: gésﬂtl?\l}amh 19‘3,61:(;].;he
¥ our newspaper company Nagion and Tajfa by Government company has enjoyed the sipport of
y sufferedasetback inits departments and parastatals; and a people from all walks of life. We
E relationship with the reduction of the Natior and Taifa would like to take this opportunity
National Assembly in June last year  pewspaper copies in Government o publicly acknowledge their
when, through an unprecedented offices. Local Goveratment vafued support. I would fike to
Parliamentary motion moved by the  authorities similarly siopped single out for special mention, my
Hon. Kalonzo Musyoka, MLP. for advertisimg in the Nation and Taifa predecessor as Gronp Chairman,
Kitui Northand Deputy Speaker of Mr. Michael Caurtis who has sow
the National Assembly, Pariament am pleased, however, torepot [ oiired from the Group Board, but
ruled toexciude Nenton and Taife to shareholders that we have remains on the Newspaper Board.
reporters from covering the received assurances from Mr. Curtis’ service 10 the Group
ings of the House for an sections of the Government to the dates back to its foundation, and we
indefinite period. Inthe event, your  effect that the Parliamentary action e very grateful for his many years
company’s reporters were banned snow history. We saw the of support.
from the precincts of Parliament for  readmission of our reporters to the
four months from June 28, 1989. Haouse in October as 2 commitment
by Parliament to uphold the
he debate leading to the freedom of the press and of
ban was widely covered by expression as enshrinedin Kenya's
thelocal and international Constitution, the Constitution
press. Some publications have which the Nation and Taifhave
analysed in great detail the consistently supported since
Parliamentary proceedings and Indlependence. For our part, we
have questioned the eatire validity reaffirm to the Government, our
of the Nation debate in the National shareholders and the Kenyan pablic
Assembly. As shareholders st atlarge, that we have dore nothing
have already read most of this that we are awarg of that could be
coverage, it is my intention in this construed to be unpatriotic or
Report simply to assure you that distoyal, as was alleged under
your manageraent is in full privilege by severat

Mr. Michael

Bw. Michad
Curtis




Taarifa ya Mwenyekiti

inaendelea

Kwa bahati mbaya, tumeshindwa
kupata kilabu kilicho tayari
kutupa muda zaidi
kuwashirikisha wanaume wote
wachezaji Golf ambao wanataka
kucheza. Kwa hivyo,
tunachunguza mbina tofauti za
kuwandaa mchezo huo.

undi hili pia linaendelea
kudhamini mashindano

¥a mbio za farasi Ngong
Racecourse. Mashindano ya
mwaka jana ya St. Leger,
ambayo ni miongoni mwa
mashindano makubwa na yenye
fahari zaidi katika ratiba ya
mashindano ya mbio za farasi
nchini Kenya, yalihudhuriwa na
watepa wengi na marafiki wa
Nation. Tunatumainia
kuwaforahisha tens mwaka hun
na kowapa wageni wetu alasiri
nyingine yenye tamasha.

Uhusiano na Serikali

ampum yenu ya magazeti

ilitatizika katika uhusiano

wake na Bunge mnamno
Juni mwaka jana wakati, kupitia
hoja va kustasjabisha va

7 s bl Ak

Mheshimiwa Kalonzo Musyoka,
Mbunge wa Kitui Kaskazini na
Naibu wa Spika, Bunge liliamua
kukataza maripota wa Nation na
Taifa kuandika habari za
shughuli zake kwa muda
usionjulikana. Kwa jumla,
maripota wa Kampuni yeno
walipigwa marukufu katika
majengo ya Bunge kwa muda wa
miezi minne kianzia Juni 28,
1989.

abari za mjadala
uliopiricha yamuz huo

zilichapishwa sana
magazetini na mashirika ya
habari hapa nchini na ng'ambo.
Magazeri mengine yamechambua
kamili habari hizo yakijaribu
knjua kama utaratibu uliotumiwa
kujadili nation Bungem ulikuwa
halali. Kwa kuwa baadhi va
wenyehisa ni lazima wawe tayari
wamesoma habari hizo zote, ni
nia yangu katika Taarifa hii
kuwahakikishia tu kwamba
wasimamizi wa Kampuni yenu
wanakubalianz kamili na taarifa
iliyotolewa na Halmashauri ya
Wakurugenzi wa Kampont hii
maamo September 8, 1989,
Taarifa hiyo itikanusha madai
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Nation sponsored
Secondary
Scholars autside
Satari Park Hotel

Vijana ambao
Nation fiwatipia
karp ya sekondari
Safari Park Hoter
yote mabaya yalivofanyiwa

kampuni hii na Wabunge kadhaa

na kutaka kujua sababu hasa

mlizofanya maripota wetu

wakatazwe knandika habari za

shuguhuli za Bunge. Kamwe,

hakuna wakati wo wote kabla va

mjadala huo ambapo kampuni

hii ilijulishwa kuhusu madai

yakuendelea kukosea katika

uchapishaji wa habari za

shughuli za Bunge. Kadhalika,

hakuna wakati wo wote magazeti

haya yaliombwa na Spika wa

Bunge ama Katibu wa Bunge

chini ya Kaouni 7a Bunge,

kusahisisha makosa yo yote

yalivodaiwa. Hatua hiyo ya

Bunge dhidi ya Nation ilikawa -

va kusikitisha nz kampeini

lliyochochewa waziwazi ambayo

hatimaye ilitumiwa kukataza

Nation kntajwa kwa nfiz yo yote

ile katika Sauti ya Kenya radioni

na televisheni; kukataa kwa

vyombo hivyo viwili vya habari
kupokea matangazo ya Nation;
kuondolewa katika Nation na
Taifa maiangazo ya idara za
Serikali na mashirika va kitaifa;
na kupungnza nakili za magazeti
ya Nation na Taifa katika afisi za
Serikali. Mabaraza ya miji na
wilaya vilevile valisimamisha



Kenya Lithg

Baadii ya vifaa
vinavyochapishwa
fa Kenya Lithg
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Some of the
items printed by

Chairman’s Report
Continued

n iy Report to the

shareholders last year, 1

indicated ¢that Kenya Litho, our
commercial printing subsidiary, was
tikely to continue to demonstrate a
healthy peofit by the year end if it
continued its encouraging
performance recorded in the early
months of the year. However, later
in the year the company
experienced some difficulty,
especially with the rising costs of
mhaterials. Pressure on our printing
presses to meet customer demand

"has resulted in the need to invest

further in pew equipment.

enya Litho turnover in
1989 increased by 21%
over 1988 and the

company realised a 15% increase m
profit over the previous year,

again a record level.

he company benefitted
E substantially from the

capital investments incurred
in the previous year and
considerably improved its
profitability in the flexible
packaging division. These
investments have enabled the
comparny to improve and widen
their customer base thus increasing
their market share, resulting in the
very satisfactory results Thave just
reported, Our efforts todevelop this
sector confinue and benefits are
expected to rise in the years ahead.
The company is alse planning other
HIAJOT EXPANSION PrOgrammes
which will enhance further this
company’s pre-eminent position in
the printing ndustry. Other
developments include the
improvement of management
information systems and the
recruitment and training of the right
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calibre of staff to administer these.

he company is committed

to Improve its service to

customers. In 1989, it
belped a number of its major clients
to develop origination material and
new products, and mtends to pursua
this approach for the benefit of its
CLSIOImErs,

Group Investment Plans

n 1990, Nation Newspapers

plans to acquire additional

Visnal Dhsplay Units (VDUs)
for the Front End System, which
will enable more journalists to key
in their editorial material direct into
the Atex typesetting sysiem as well
a5 permitting the direct entry of
news agency copy. The Atex systemn
will be upgraded again in 1992, after
the company has moved to the new
Nation Centre,




Taarifa ya Mwenyekiti

tnagndelea
matangazo yao katika Nation sa  kufanya hivyo, kuambatana na Kenyz Litho Limited
Taifa. . haki na adili, tutaendeles
kuiumia haki yew ya kikatiba ¢ atika Taarifa yangn kwa
ata hivyo, nina furgha kuchambua, pamoja na wenyehisa mwaka jana,
kuwajulisha wenyehisa kupongeza, vitendo vya wale uilieleza kwamnba Kenya
¥ kwamba twnepata ambao wamechaguliws, katika  Litho, kampuni yetu va
halkikisho kutoka kwa baadhi ya  JAmH na taifa, kusimamia kibiashara ya uchapishaji, buenda
maofisa mashuhuri serikalini mashauri yetu. ikapata faida nzuri iwapo
kwamba hatus hivo ya Bunge itaendelea na matokeo yake va
sasa ni historia na inapasa kutia moyo kama itivyofanya
kusahaulika. Maripota wetu Mwaka wa 30 wa Nation miezi ya kwanza ya mwaka huo.
walirshusiwa kurpdi Bungeni Hata hivyo baadaye katika
muamo Oktoba kams thibitisho waka hou of mubin mwaka hwo, kampuni hivo
la Bunge kuzingatia vhyru wa kwa kuwa kampuni ya - ilianza kuwa na mataiizo
uandishi wa habar na woaji ¥ & Kundi lenn, Nation mengine, basa kutokans na
waoni kama ilivyo katika Katiba Newspapers Limited, inatimiza -  gharama zilizokuwa zikiongezeks
va Kenya, Katiba ambayo _miaka 30 tangu ilipoanzishwa na 72 malighafi. Kari nyingi
Nation na Taifa zimelinda Mtukufu Aga Khan. Sunclay zilizozidia mashini zetu za
Likamilife tangy Ulmre, Kwa Nation ilianza kusomwa mpamo  chanpishaji katika kutosheleza
upande wetn, tunataka kwa mara  Machi 20, 1960, Kwa muda huo ~ mahitaji ya wateja zitefanya
nymngine tena kohakikishiz woie wa miaka hiyo 30, kuwe na haja kuleta mitambo
Serikali, wenyehisa na Wakenya  Kampuni hiyo imeforahia imani ~ mipya zaidf ya kisasa.
kwa Jumla, kwamba hatujafaniva  y2 watu wa tabaka zote 7a '
1o lote tunalojua ambalo maisha. Tunataka katnpia fursa
linaweza kuonekana kama hii kukabali waziwazi moyo huo
kinyume cha vzalendo na utiifu wao uliciufaa. Nataka kumtaja § apato ya Kenya Litho
karna fHyodaiwa na Wabunge hasa mtangulizi wapgn kama | namo 1989
kadhaa chini ya fadhili ya Bunge  Mwenyekiti wa Kundi hili, Bw : yaliongezeka kwa
wakati wa mjadala hyo. Michael Curtis, ambaye sasa asilingia 21 zaidi ya 1988 na
Magazeti va Nation yamejitolea ~ amestaafu kuttoka kwa kampuni hiyo ilipata ongezeko la
kummikia nchi hii, meendeleo ya  Halmashsuri ya Kundi b, fakin;  asilimia 15 katika faida kultko
watu na maslahi zao. Tunakarii  bado anatumika katika mwaka uliotangulia, na kufikia
hapa nia yetn kntimiza wajibu Halmashauri ya kampuoni ya +tena kiwango kipya cha rekodi.
wety kama gazeti Magazeti. Bw Curtis aliznza Kampuni hiyo ilinufaika sapa na
livaloheshimika katiks jamii ya kutumikia Kuodi bili tanga mipango ya rasilinali
kidemokrasis, kyunga mkono na  mwanzo wake, na tunamshukuru  iyotekelezwa katika mwala
kuendeleza maendelee ya kijamii  kwa wafibu huo wake wa migka  uliotangulia ua ikatmarisha sana
na kinchumi va Kenys. Kwa mingy. nafast yake ya kuleta faidz zaidi
katika idara yake ambayo halt
flikuwa hafifo ya bidhaa za

SALES FOR FEBRUARY
DAILY MATION
THOUBANB

SALES FOR FEBRUARY
SUNOAY NATION

THOUSAND
ZF5 ~ g

150 - 8

1855 1906 1987 1958 1880 1900
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apakizi Rasilmali hizi
zimetwezesha kampuni hivo
kuimarisha aa kuongera waleja
na hivyo kujiongezea bisshara na
kuwa na matokeo mazuri
niliyoeleza hapa. Jubudi zeta za
kwimarisha sckta hii zinaendelea
na faida kntazamiwa kuongezeka
katika miaka fjayo, Kampuni
hivo pia inaknsudiz kutekeleza
mipange mingine ya upanuzi
ambayo Hajpa nafasi zpidi
kuongoza katika shughuli za
uchapishaji. Mipango mingine ni
pamoja na maendeled ya
mitambo ya mawasiiano va
ustmamizi na uAjin na mafunzo
ya watumishi wanaostahili
kuisimamia.
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Chairman’s Report
Continued

= nthe cireulaton front,
OUr newspaper sales are
-~ aheady, as I noted earlier,

beginping 10 Duiskrip existing press
capacity, In order ta cope with these
increased circulations, a decision has
beea takea to purchase two new
press onifs to supplemens the

-existinsg two lines of presses, These

upits have already arived and are
befng instalted. The acquisition ofa
totally new press line hasbeen
scheduded for 1991,

” 0 1988, while reviewing our
new press project, it became
. Clear to the management that

OUr exigling Dewspapes printing site

i the fndustrial Area, Nairobi

would soon be inadequate for

purposes of futtre expansion.

Having regard to thelong texm view

of our Group’s development plans,

it was decided to acquirea new 20

acre plot along the Mombasa road

for future development. The new

newspaper press line, to which 1

have reterred eartier, will therefore

be Yocated on this site, Ttis our
intention tosell the curtent site once
development on the new site is
completed.

T TheGroup has also decided
tr acquire 1ts owin in-hotise
computer which will save

the high cost of comtissioning

external services and will in . -
addition, enable managers rapidly to
acoess management isfonmation
which they may require for decision
making,

=27 =he Nation Centre project is
procesding well. Thope
shareltalders have been able
10 see this major new office
construction where completion is
scheduled by the end of 1991, With
the completion of the basement
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areas, parts of the structure of the -
building are now at podium level
and the main structure is expecied 1o
proceed with speed from this point.

' Manpower Development

", sinthe past, the Group
. ooatirtues to place
" particalar emphasis on the

development of its human
resources. In 1989, nolessthan 19
University graduates of various
disciplines were engaged by the
Group, both as management
trainees and regutar employess.
These new employees are being put
through the appropriate training
schemes, including on-the-job and
overseas training. 1L is hoped that
from shis pool, our future techaical
and managerial cadre will continue
fo develop further.

Dividend Proposal

. sreporied above, in 1989
" your Group made good
* .profits, better than the
previous year and hence achieved
another record. Your Board of

Divectors, in anticipation of this

profit, authorised payment of an
S0me of the
MAPIZINes
aistribated by
Mation

NEWIORI6MS

Magazeti mefy
FEIGYOLE WS
Nation
Newspaoars,



Taarifa ya Mwenyekiti
Inaendelea

Checking bundies
of printed labels
at Kenya Litho Lid

" namo 1989 tulipokuwa
tukichunguzy mpango

Aragua vibandiko

Tampuni hii imejirokeza
kuimarisha zaidi huduma
..zake kwa wateja. Mnamo
1989, ilisaidia wateja wake
kadhaz wakubwa kuwatayarishia
bidhaa mpya za epakiz, ng
inakusudia kuzingatia jubudi hizo
kwa manufan ya waiejn wake.

Mipango yva Kuendeleza
Rasilimali ya Kundi

~arika 1990, Nation
- Newspapers inakusudia
~ " kuleta mitantbo zaidi ya
kompiyula mipya kurahisisha
vhariri na uandhishi wa habari
(VDU) ambayo itawezesha
waandishi zaidi wa habari
kutayarisha habari moja kwa
moja katika mitambo hiyo ya
upigaji chapa va ATEX mbali na
kupokea moja kwa moja habari

kutoka mashirika ya habari,
Mitambo hive va ATEX
ttaimarishwa tena 1992, baada
va kampuni kiyo kahamia
makeo mapya va Kundi hili.
Mation Centre. '

- wa upande Wa uuraji,
" Mauzo yetd ya magazeii
-tayari, kama nilivyosema

awa,h vanaanza kusidi mitarabo
yetu ya sasa. Ih kukabiliana na
ongezeko hilo 1a mauzo, vamuzi
umefikiwa kununua sehemu
mbili mpya za mashini
kiongezea mashimi zilizopo sasa
za uchapishaji magazeti. Mashini
hizo tayari zimeletwa pa zina
wekwa. Mpango wa kuleta
miitambo mipya zaidi ya
uchapishaji magazeti umcpangwa
kuwa 1991. .
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. wete wa maendeleo ya
klwanda itikuwa waz kwa
wasimamizi kwamba mahali -
ambapo sasa tuma kiwanda chetu
katika Industrial Area myjini
Nairobi hivi karibuni
hapatatosha shabaha zetu za
upanuzi katika siku zijazo. Kwa
kufikiria mipango ya maendeleo
va baadaye ya Kundi letu,
iliamuliwa ploti mpya venye
ekari 20 inynuliwe karbu na
Mombasa Road kwa ustawi wa
siku zijazo. Kiwanda kipya cha
uchapishaji magazeti, simbhacho
nimetaja awall, kwa hivyo,
kitakuwa mahali bapo. Pia ni nia
yetu kuuza ploti yetu ya sasa ya
kiwanda mara tu wjenzi katika
ploti hiyo mpya
utakapokamilishwa.

“undi hili pia fimeamua
kuwa na mitambo yake
binafsi ya kompiyuta vz

hesabu na takwimu ambayo
itaokoa gharama kubwa za
kutegemea huduma za nje kama
hizo, na hayo, itawezesha
mameneja kuchunguza haraka
maswala ya ustmamizi ambayo
henda wakahitay katika kufikia
gz,

PHUEO WA ujenzi wa

Nation Centre

unaendelea vyema.
Natumainia wenyehisa
wamewcza kujionea wenzi huo
wi kufana ambao anataramiwa
kukamilishwa kufikiz mwishoni
mwa 1991, Baada ya msingi na
nguzo za kwanza kukamilishwa,
wjenzi huo sasa unatazamiwa
kuendelea haraka sapa.

Mafunzo ya Wafanya Kazi

" ama wakati uliopita,
. Kundi bili linaendelea
_ :kutilia mkazo sana

mafunzo ya wafanya kazi wake.
Mrnamo 1989, Kundi hili Tiliajiri
wafanya kazi wasiopungua 19
wa taakimu mbali mbalf kutoka
vyuo vikuu, kama wanafupzi wa
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Chairman’s Report
Continued

nterim dividend of 10%. The Board ur foyal and dedicated
has recommmendexd, subject to your staff and management
approval at the Annual General are again well poised to
Meeting, a fimal dividend of 12%, achieve good results in 1990. My
making a total of 22% which is the very deep appreciation of their
same percentage as last year, though  efforts and those of the Board of

in money terms the longer-term Directors, goes 10 all concerned.

shareholders, that is those who
owned shares prior to October
1988, will recsive 13% more, as a
result of our Bonus Issue in 1988,

Future Prospects

sintimated elsewhere in

this Report, the curreni

year has started well for
your Group. Newspaper sales in.
particular have achieved an all-time
record high and advertising sales are
on target. Subject to new equipment
acquisitions at Keoya Litho
reported above, and (o any
unforescen circumstances such as
those to do with the country’s
economy, your Group hopes for yet
another record profit in 1990,
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Journalist at wark
in Newsroom

Mwandishé wa
habari akitanya
kaz!



Never ton voung
to starf

Vijana hawa
wameanze kusoma
Nation wakiwa
wadogo

Taarifa ya Mwenyekiti

inagndelea

usemanizi na wafanya kazi wa
kawaida. Wafanya kazi hawa
wapya wanashirikishwa katika
mipango mbali mbali ya kuwafaa
va mafunzo, ikiwemo mazoezi
kazint na mafunzo kattka nchize
ng’ambo, Inatumainiwa kwamba
chini ya mipango hiyo, mafundi
wetu wa siku zijazo na
mameneja wataendelea
kuotayarishwa zaidi.

Pendekezo la Mgao wa Faida

7 ama divyoelezwa hapo
juu, mnamo 1989, Kundi
tenu lilipata faida nzun,

bora kuliko mwaka ulictangulia
na hivvo ikaweka rekodi
nyingine, Halmashauri yenu ya
‘Wakurungenzi, ikitarajia faida
hiyo, ilidhitwrsha malipo ya
muda ya mgao wa faida ya
asilirmia 10, Halmashauri hit
imependekeza, malipo ya
mwisho va faida ya asilimia 12,
n2 kujumlisha kuwa asilimia 22

ambayo ni sawa na ya mwaka

. jana, ingawaje kifedha wenychisa
wa miaka mingi watapata
asilirnia 13 zaidi, kntokana na
Toleo la Bakshishi za Hisa
mnamo Qktaba 1988,

Hali ya Baadaye

ama ilivyoetezwa
K kwingineko katika

Taarifa hil, mwaka hou
umeanza vyvema kwa Kundi [enu.
Mauzo, hasa ya magaget:,
vamefikia rekodi va jun kupita
wakati wo wote ule na biashara
ya matangazo inaendelea
kuambatana kama divyopangwa.
Isipokuwa tu mitambo mipye
kuletwa katika Kenya Litho
kama flivyoelezwa hapo juu, ama
sababy ambazo haziwezt
kujulikana kwa sase kama vile
kuhusiana na uchuri wa nichi,
Kundi jenn lina shabaha va
kuleta faida nyingine ya knuvuna
rekodi mwaka wa 1990.
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afanya kazi wetn
waatmniu na wenye
bide na wasimarmizi

wamejiandaa vyema tena kuleta
faida nzwri mmamo 1990.
Ninawapa shukrani zangu nyingi
kwa juhudi zao na kadhalika
shukrani 72 Halmashauori ya
Wakurungezi, zinawaendea wote
wanachusika.

AN A Ekirapa
Mwenyekiti wa Kundi




Profit and Loss At:count

Grroup Profit and L.oss Account for the year ended 3 15t December 1989

Note Year to Yearto
31st Dec. - 315t Dee,
1989 1988
£ £
Turnaver 28,749,019 25,134,600
Profit before taxation 2 2,698,046 2398354
Share of eperating profits of
associated company 1{c) 06,842 109,990
2,794,888 2,508,344
Taxation 4 1,557,220 1,391,935
Profit after taxation
attributable to Shareholders 5 1,237,668 1,116,409
Dividends — Declared 237,684
Proposed 285,221 522,905 416,607
Retained Profit for the year 714,763 699,802
Earnings pet share dy Shs2.60 Shs2.35
STATEMENT OF RETAINED EARNINGS
At Ist January 1989 _ 4,044,446 3,667,212
Adjustment for change in shareholding
of Associated Company : (41,084) 16,782
Utilised in issue of bonus shares S — {437,961}
: 4,003,362 3,246,033
Transfer feom Capital Reserve 47,391 98611
Retained profit for the year , —_— —
The company i! 290,895 415,167 )
Subsidiary companies f370'196 _ 223,986
Associated company | 53,672 60,649 [i
714,763 699,302
At31st December 1989 4,765,516 4,044,446

Report of the auditors — page 27
The notes on pages 36 10 45 form part of these accounts.
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Hesabu ya Faidana Hasara

Hembu ya Faida mﬂm  ya Kiendi fowa mwaka ulzwmfzzzka Desemnba 3 1 7 939

Magelezn Mwaka Mwaka

1989 1988

£ £

Mauzo - 28,749,019 25,134,600

Faida kabla ya kodi 2 2,698,046 2,398,354

Sehemu yetu va faida ya Kampuni Diyoskirikishwa 1{c) 96,842 109,990

' T 2,794,888 2,508,344

Kodi 4 1,557,220 1391 935

Faida kwa wenye hisa baada va kodi 5 1,237,668 1,116,409
Migao ya faida — uliolipwa 237684 -

' unagazirmiwa 285221 522,905 416,607
Faida iliyowekwa akiba kwa mwuaka buu 714,763 699,802
Faida kwa kila hisa _ W Shs 2.60 Shs2.35
TAARIFA YAMAPATO YALIYOWEK WA AKIBA
Kufikia Januari Mosi 1989 4,044,446 3,667,212
Marekebisho ya ubadilishaji wa unnilikaji
wa hisa katika kampuni
inayoshirikishwa {41,084) 16,782
Ondoa; Iliyotunuka kuhpahlza 7 buksh;shl — (437 961)

4,003,362 3,246,033

Uhamishi kutoka kwa faida livohifachiwa 47,391 98,611
Faida itiyowelowa akiba mwaka i . I
Kampuni | 290,895 415,167 1
Makampuri madogo 370,19 223, 9861

Kampuni Tliyoshirikishwa 53672 e 649

14,763 699,802

Faida Kufikia Desemba 31, 1989 . 4,765,516 4 044 446

Toarifa ya Wakaguzi wa Virabu vpa Fedha — Ukurase wa 27
Maelezo paliye kwenpe kurasa za 36 hadi 45 ni sehemu pa hesabu hizi,

29



D T ‘e et e A 1 Y Y

Balance Sheels
Balance Sheets 3 Ist December JORY .
The Company The Group
Note 31st Dec. 31st Dec. 31stDec. 31st Dec.
1989 1988 1989 1988
£ £ £ £
Fixed assets 6 1,562,309 048,916 8,085,804 7,471,081
Associated company 7 877,500 812,500 1,043,638 051,188
Subsidiary companies 1,314,862 1,314,862 — —_
Current Assets .
Stocks and Work in Progress 8 —_ — 6,599,904 5,637.932
Debtors 318,317 405,710 4,509,217 4204,158
Due from subsidianes 4,966,894 3,723,603 —_ _
Due from associaied
company — 50,000 — 50,000
Bank balances and cash 2,500 219,720 222136 220,977
5,287,771 4,399,033 11,331,257 10,122,067
Current Liabilities _
Creditors . 2,758,560 2,334,035 6,935,651 6,971,034
Due to subsidiary 12.265 122,499 — —_
Bank overdrafis 9 1,149,536 — 1,579,625 213,266
Taxation 6,610 6,519 1,762,228 1,494,375
Dividends 10 620,79 558,227 610,790 558,227
4,547,761 3,021,280 10,898,294 9,237.402
Net Currernt Assets 746,010 1,377,753 432,963 884,665
Net Assets 4,494,681 4,454,031 9,562,405 9,346,934
Financed by
Share Capital B 3] 2,376,842 2,376,842 2,376,842 2,376,342
Share Premium Account 660,572 658,751 660,572 658,751
Capital Reserve 12 283,188 . 303,015 886,379 958,907
Retained Profits 1,078,444 767,721 4,765,516 4,044 446
Shareholders [nierests 4,399,046 4.106,329 8,689,309 8,038,946
Finance Leases 13 — — 649,163 647,722
Long-term Loans 14 95,635 347,702 223,933 660,266
4,494,681 4,454,031 9,562,405 9,346,934

AA.A. Ekirapa, Director
T.J K. Straker, Director

The accounts were approved by the board of directors on Stk Aprd 1990
Report of the Auditors — page 27.
The notes on pages 36 to 45 form part of these acconuts.
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Hesabu ya Fedha

Kampuni Kundi la Makampurni
Desemba3l Desemba3l Desemba3l  Deseroba 31
Moaelezo 1989 1988 1989 1988
£ £ £ £
Mali y-a Kudumu a 1,562,309 048,916 8,085,804 7471081
Hisa kaiika Kampuni
Uiyoshirikishwa ) 7 877,500 812,500 1,043,638 991 188
Hisakatika Makampuni madogo 1,314,862 1,314,862 — -—
Mali ya Muda :
Bidhax na kazi inayoendelea 8 — — 6,599,904 5637932
Wanapdaiwa 318377 405,710 4,509,217 4,204,158
Kutoka kowa nakampuni madoge 4,966,894 3,723,602 — —
Kutoka kwa Kampuni
liyoshirikishwa —_ 50,000 ~— 50,000
Pesa zilizo banki na pesa taslimo 2,500 219,720 222,136 229977
5,287,771 4399033 11,331.257  10,i22,067 .
Mai inayodaiwa
Wanaotudas 2,758,560 2,334,035 6,935,651 6.0971.034
Kulipwa Kampuni Ndogo 12,265 - 122,499 — —
Mikopo ya Banki 9 1,149,536 —_ 1,579.625 213,266
Kaodi . 6,610 6,519 1,762,228 1,494 873
Mgaowa faida 10 620,790 558227 620,790 558,227
' 4547761 3021280 10898294 97237402
Jumla ya Mali ya Muda 740,010 1,377,753 432,963 $84,665
Jurnda ya Mahi yote 4,494,681 4454031 9,562,405 9,346,934
Inagharamiwana
Rasilmali ya Hisa 11 2376842 2376842 2376842 2,376,842
Faida kutokana na .
mezaji wa hisa 660,572 658,751 660,572 658,751
Akiba Inayohifadhiwa 12 283,138 303,005 886,379 958,907
Fadda Hivowehbwa akiba 1,078,444 767,721 4,765,516 4.044 446
Sehenu ya wenye hisa 4,399,046 4106329 8,689,309 8,038,946
Mikopo ya Fedha 13 —_— —_ 649163 647,722
Mikopo ya mada mrefu 14 95,635 347,702 223.933 660,266

——— . — . —————————— —————— e

4,494,681 4,454,031 5,562,405 9,346,934

AAA.Ekirapa, Mkurugenzi
T.J.K. Straker, Mkurugenzi
Hesabu ziliighmishwa na hatmashanri ya wakurugenzi mpamo Aprihi 5, 1950,

Taarifa ya Wakaguzi wa Vitabu vya Fedha — Ukurasa wa 27,
Maelezo yaliyo kwenye kurasa za 36 hadi 45 nisehemu ya hesabu hizi.
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Source and Application of Funds

Staterneny af Sowrce aid Application of Funds

1989 1988
£ £
Sowrce of Funds
Profit before taxation 2,698,046 2,398,354
Adjustments for items nigt involving the moventent of funds
Depreciation 1,153 697 1,156,115
Profit on sale of fixed assets {69,820) (67,541)
Funds generated from operations 3,781,923 3,486,928
Proceeds from Share Issue for cash : — 1,283,751
Proceeds from Long Term Loans . — TS0,000
Proceads from Finance Leases 448,896 78,740
Proceeds from Sale of Fixed Assets 78133 —_
Loan Repayment from Associated Company - 50,000 —_
Total from all Soucces 4,358,952 5,590,419
Application of Funds
Fixed Assets purchased 1,774,91) 1,005,990
Investment ih Associated Company 65,000 260,000
Loan to assoctated company : —_ 50,000
Taxation paid 1,246,697 1,014,591
Loan repayments - 470,680 328,522
Finance Lease repayments 289,338 169,191
Dividends paid ' 464,341 285993
4,306,967 | 3,114,287
51,985 2485132
Increase (Decrease)
In Working Capital
Increase (Decrease) in stocks : 961,972 2,623,333
Increase (Drecrease} in debrors 305,059 732460
Deecrease {Increase) in creditors, excluding loan repayments 159,154 {1,872,39G)
1,426,185 1,483,354
Increase (Degrease) inNet Liqoid Funds (1,374,200) 1,001,732
51,985 2485132
Report of the Auditors — page 27

The notes on pages 36 t0 45 form part of these aceounts,
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Mapato na Matumizi ya Fedha

Taarifa ya Mapaio na Matumizi ya Fedha

1989 1988
£ _ £
Mapato :
Faida kabla ya kodi _ 2,698,046 2,398,354
Marekebisho mengine yasiyohusiana na maturmizi ya pesa
Kupunguka kwa thamani ya mali ya kudomn 1,153,697 1,156,115
Faidz kutokana na unzaji wa mali thabiti ya kudumu 69,820) (67,541)
Juinta ya pesa zitizopatikana na shughuli za kibiashara 3,781,923 3456928
Kutoka kwa kuuza hisa — 1,283,751
Mikopoa iliyopewa Makampuni — 750,000
Mikopo ya Fedha za mali va kudunou 448 896 TR,740
Kutoka kwa kwirz mali ya kudumu 78,133 —
Mikopo fifyolipwa na kamponi iltyoshirikishwa 50,000 —
Mapato kutoka kote ' 4,358,952 5599419
Matumizi ya Pesa
(Gharama ya Kununna mali ya kudumu 1,774.911 1,005,990
Hisa katika Kampuni Hiyoshinkishwa 65,000 260,000
Mikapo tlivopewa karpeni liyoshirikishwa — 50,000
Kodi liyolipwa 1,246,697 1,014,591
Mikopoiliyolipwa _ 470,680 328,522
y Malipo ya mikopo ya fedha za maki ya kudumu 289,333 169,191
Migao ya faida 460,341 285,993
4,306,967 3,114,287
7 51985 2485132
Ongezeko (Punguzo)
Katilca Mali Biyotwnika N
Omgezeko (Ponguzo) katika bidhaa _ 961,972 2,623333
Ongezeko (Punguzo) katika madem tunayodai 305,059 732460
Punguzo (Ongezeka) la madeni tukitoa mikope Hiyolipwa 159,154 (1,872399)
1,426,185 1,483 394
Ompezeko (Panguzo) a akiba na pesa tasti {1,374 200) 1,001,738
51,985 2485132

Taarifa ya Wakaguzi ws Vitaby vva Fedha — Ukarasa wa 27.
Maelezo valiyo kewenye Kirasa 22 36 hadi 45 i sehemn va hesabu hizi,
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Notes to the Accounts

1 Accounting Policies

The accounts ase prepared in accordance with the historical cost convention, including the revaluation of cestain
of the group’s fixed assets. The following is 2 summary of the more important accounting policies used.

{a} Basisof consolidation
The group accounts consolidate the accounts of the company and its subsidiaries which are made up to a date
co-terminous with the financial vear of the company.

() Turnover
Turnover comprises the amount invoiced for poods and services supplied daring the year.

&) Assaciated Comganies

An associated company is a company, not being a subsidiary company, in which a [ong-tesm and substantial
investment has been made and in which the company or the group exercise significant influence.

The gronp’s share of profits of associated companies is imcluded in the consolidated profit and loss accoumt, and
the group’s share of post-acquisition retained profits and reserves is added to the cost of the nvestment in the
consolidated balance sheet. These amounts ave taken from the Iatest audited accounts of the company concerned
made up 10 315t December 1989.

{d) Earningsper Share
Earnings per ordinary share of K.Shs 5.00 each arebasedmtbeoonsohdated profit of the group after taxation and

extraordinary items, caiculated on the issued capital at the vear end of 9,507,368 ordmary shares.

(e) Fixed assets and depreciation
(i) Valuation of Fixed Assets

Land, buildings and major iterss of plant and machinery are professionally revalued on a regular basis, These
Tevaluations are incorporated in the accounts by crediting surpluses over original cost 1o capitat reserve.
Depreciation provisions which are surplus to requirements as a result of revaluations are transferred to the credit
of retained profits. Transfers are made to retained profits to the extent 1o which depreciation provisicas reguce the
surplus over original cost, and to eliminate armounts attributable to dispasals of fixed assets, These transters ane
calcutated on an ndividual asset basis. The valuation of the group’s bwidings and certain plant and machinery
was carried out by a team of independent property valuers at 30th September 1985. The basis of valuation was
open market v~ue for existing use of the buildings and depreciated replacemnent cost for plant and machinery.

(& Depreciation
This is calculated o write off the cost or vaination of fixed assets on a straight line basis over the expectﬁd useful
lives of the assets concerned. The annual rates vused fox this purpose are:-

Freshold Buildings 25%
Plant and Machinery 6. 7%—25%
Fumiture and Equipment 12.5%—20%
Motor Vehicles 23%—50%
Frechold Land is not depreciated

Leasehold land and buildings are amortised over the peniod of the lease or 40 years whichever is the shoner.

(ig) Finance Leases
Fixex assets acquired under finance lease hire arrangements are capitalised at the; date of the agreement. The
interest element of each instalment ks charged against profit at the time each instalment falls due.
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Mapato na Matumizi ya Fedha

Taarifa ya Mapato na Manuniz ya Fedha

1989 1988
£ £
Mapato
Faida kabla ya kodi 2,698,046 2,398,354
Marekebisho mengine yasiyohusiana na matumrz ya pesa
Kupungulea kwa thamani ya mali ya kudumu 1,153,697 1,156,115
Faida kniokana na auzaji wa mali thabiti ya kudumu (69,820) {67,541)
Jumla ya pesa zlizopatikana na shughuli za kibiashara 3,781,923 3486928
Kutoka kwa kuuza hisa -— 1283751
Mikopo lliyopewa Makampuni — 750,000
Mikope ya Fedha za mali ya kudum 448,8% 78,740
Kutoka kwa kuuza mali ya kudumu 78,133 —
Mikopo liyolipwa na kampuni diyoshirildishwa 50,0040 —
Mapato katoka kote ' 4,388,952 5599419
Matmmizi ya Pesa
Gharama va Kununya mali ya kuduemu 1,774,911 1,005,900
Hisa katiks Kampont Biyoshinikishwa 65,000 260,000
Mikopa diyopewa kampuni livoshirikishwa — 50,000
Kodi iliyolipwa 1.246 6597 1,014,591
Mikopo ilivolipwa _ 470,680 328,522
Malipo ya mikopo ya fedha za mali ya kudumu 289338 169,191
Migao ya faida 460,341 285,993
4,306,967 3114287
51,985 2,485,132
Ongezeko (Punguzo)
Ongezeko (Punguoo) katika bidhaa 961972 2,623333
Ongezeko (Punguzo) katiks msdend tunayodat 303,059 732460
Punguzo (Ongezcko) la madeni tukitoa mikopa itiyolipwa 159,154 (1,872.399)
1,426,185 1.483,394
Ongezeko (Punguzo)laakiba na pesa taskimu {1,374,200) 1,001,738
51985 2485132

Taarifa ya Wakaguzi wa Vitabu vya Fedha — Ukarasa wa 27.
Maelezo yalivo kwenye kurasa za 36 hadi 45 ni sehemu ya hesabu hizi,
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Notes to the Accounts

1 Accounting Policies

The accounis are prepared in accordance with the historical cost convention, including the revaluation of certain
of the group’s fixed assets. The following is a summary of the more important accounting policies used.

{a) Basis of consolidation
The group accounts consolidate the accounts of the company and its subsidiaries which are rnade up to a date
co-terminous with the financial year of the company.

b}  Turnover _
Tuomover comprises the amouant invoiced for goods and services supplied during the year.

{c} Associated Companies
An associated company is a company, not being a subsidiary company, in which a long-term and substantial
invesimeni has been made and in which the company or the group exercise significant influence.

The group’s share of profits of associated companies Iy included in the consolidated profit and loss account, and
the group’s share of post-acquisition retained profits and reserves is added to the cost of the nvestment in the
consolidated balance sheet, These amounts are taken from the latest audited accounts of the company concerned
made up 1o 31st December 1989,

(d} Earnings per Share
Earnings per ordinary share of KShs 5.00 each are based on the consolidated profit of the group after taxation and
extraordinary items, caleulated on the issued capital at the year end of9,507,368 ordinary shares.

{2} Fixed asseis and depreciation
(i} Valuotion of Fixed Assety

Land, buildings and major items of plant and machinery are professionally revalued on a regular basis. These
revaluations are incorporated in the accounts by crediting surpluses over original cost to capital Teserve.
Depreciation provisions which are surplus to requiternents as 2 result of revaluations are transferred io the credit
of retained profits. Transfers are made to retained profits to the extent to which depreciation provisions reduce the
surpius over original cost; and 10 eliminate amounts attributable to disposals of fixed assets. These transfers are
calculated on an individual asset basis. The valuation of the group’s buildings and certain plant and machinery
was carried out by a team of independent property valuers at 30th September 1985. The basis of valuation was
open market v~ lue for existing use of the bulddings and depreciated replacement cost for plant and machinery.

(&) Depreciation
This is caleulated to wnite off the cost or valuation of fixed assets on a straight line basis over the expected vseful
tives of the assets conceimed. The annual rates used for this purpose are:-

Freehold Buildings 2.5%
Plant and Machinery 6.7%-25%
Furniture and Equipment 12,5%—20%
Motor Vehicles 25%—50%
Freehold Land is not depreciated

Leasehold Jand and buildings are amortised over the period of the lease or 40 years whichever is the shorter.

(i) Finance Leases
Fixed assets acquired under finanee lease hire arrangements are capitalised at the date of the agreement, The
interest element of each instalment is charged against profit at the time each instalment falls due.
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Maelezo Juu ya Hesabu

1 Utaratiba wa Hesabu

Hesabu hizi zimetayarishwa kulingana na utaratibu rasmi unaozingatia gharama zillivyokuws hita ya marekebisho
ya bei, na unatia maanani marekebisho ya thamani za baadhi ya mali va kudumu ya kundi, Yafuatayo ni maelezo
mafupi ya mambo muhimu valiyozingatiwa katika kutayazisha hesabu bizi.

(a) Msingi wa Muoungano
Hesabu za kundi ni munungano wa hesabu za Kampuni na Makampuni yake madogo ambazo zimetayarishwa
hadi siku ya mwisho wa muda wa fedha ya Kampuni.

() Mauzo
Mauze yanahusu fedha zlizopokewa kutokana na bidhaa silizouzwa na huduma zilizotolewa katika mwaka huo

(c) Mazakampmi Yanayoshirikishwa

Kampuni inayoshinikishwa ni kampuni ambayo si kampuni ya Kundi, antbamo kiasi kikubwa cha rasifmali -
kimewelwa kwa muda mrefu na ambamo Kampuni ama Kundi lina uwezo mkubwa wa usimanizi. Schemu ya.
faida ya Kundi na hasara iliyopatikana na sehemu ya faida zilizopatikana baadaye za kuhifadhiwa na akiba
zinazoongezewa gharama ya rasilmali katika hesabu za mapato na matumizi z@lizounganishwa. Pesa hizo
ametolewa kutoka kwa hesabu mpya zilizokaguliwa za kampuni inayohusika hadi Desemba 31, 1989.

(d) Mapato ya Kila Hisa
Mapato ya kila hisa ya Kshs 5.00 hutegemea faida ya wjumfa ya kundi baada ya ushure na faida maabem,
kulingana na rasilmali zitizohifadhiwa za hisa 9,507,368 za kawaida mwishoni mwa mwaka,

{e) Mali ya Kudumu na Mapimguzo ya thamami

(i} Makadirio ya thanani ya mali za kidun,
Thamani ya ardhi, majengo na mitambo muhimu ya kiwanda na mashini hukadiriwa upya kikamilifu mara kwa
mara. Makadirio haya mapya hushirikishwa katika hesabu kuongeza thamani ya ziada juu ya akiba ya kwanza
ilivotengwa, Mapunguzo ya thamani va mali va ziada kuliko mahitaji kufuatia makadirio mapva yanahamishiwa
faida zilizohifadhiwa. Mabamisho yanafanyiwa faida zilizohifadhiwa kwa kiwango ambacho upungufia wa bei
unashusha thamani mpya kuwa chitti ya thamani za mwanzoni, na kutoa pesa zilizotokana na wueaji wa mali
thabiti. Mahamisho haya yanahesabiwa kutegernez thamani ya kila mali, Thamani ya majengo ya kundi na
kiwanda fulani na mashini ilikadiriwa na wakadiriaji wa kibinafsi wa thamans ya mali mmamo Septemba 30,
1985. Madhariria ya makadirio haya yalikawa kujua thamani kamifi sasa ya kuendelea kutumia majengo hayo
nz thaman iliyopungua ya kiwanda na mashini.

(#)  Mapunguzo ya thamani

Haya yanakusudiwa kufutilia mbali vitabuni gharama au thaman ya mall kwa muda ambao mali hiyo
inatarajiwa kutumika, kwa kugawanywa gharama au thamani hiyo sawa sawa baina ya miaka hivo, Viwango vya
kn pungizg thamam ni vifuatavyo:-

Majumba yanayomilikiwa 25%
Viwanda na Mashini 6.7%—25%
Fanicha 12.5% 20%
Magari 25%—50%

Ardhi inayomilikiwa haipunguzwi thamani
Ardh) na majurnba yafiyokodishwa hupunguzwa thamani kwa muda iiyokodishwa au miaka 40 mojawape iliyo
kidogo.
{iif)  Mikopo ya Fedha za Mali za Kudumu
Mali za kudumu zilizopatikana chini ya matayarisho ya ukopeshaji huongezwa kwa rmasilmali katika tarehe mpya va
mkataba. Sehemu va faida ya kila malipo va polepole va mikopo hutozwa katika faida kila mara malipo hayo
yanapotimia.
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Notes to the Accounts
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(f) Stocksand Work in Progress

Stocks and work-in-progress are stated at the lower of cost and net realisable value. In peneral, cost is determined
on a first in, first out basis and includes transport and handling costs; in the case of manufactured products, cost
includes all direct expenditare and production overheads based on the normal level of activity. Provision is made
for gbsolete, slow moving and defective stocks.

{g) Deferred Taxation
Provision is mace at the rate ruling at the year end for deferred taxation except in respect of taxation which can
reasonably be expected to continue to be deferred for the foreseeable future.

(h} Foreign Exchange

Assets angd Biabilities expressed in foreign ciirrencies are converted al the rates of exchange ruling af the year end,
Realised differences and unrealised losses on exchange are indluded in the profit and loss accouont, and any
unrealised gains are carvied forward until realised.

1989 1988
‘ £ £
Profit before taxation
This is stated after charging:
Depreciation 1,153,697 1,156,115
Interest Payable ] 250,597 246,305
Auditors Remuoneration (The Company £6,250 1988 £6,012) 28,350 27,893
Directors Emoluments
Holding Company
The emoluments of the directors are as follows:
Asdireclors 9235 0270
For management 254,219 139,352
263,454 148,622
Taxation :
On the profit for the year 1,514,050 1,342,594 -
On profit of associated company 43,170 49,341
1,557,220 1,391,935
Profit attributable io shareholders
Profit dealt with in the accounts of Nation Printers
and Publishers Limited is - 813,800 831,774
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lnaendelea

(0 BidhaanaKazi Zinaendelea

Bidhaa na kaz zinazoendelea huwekwa thamani iiyo chini zaidi kati ya gharama za bidhaa au kazi hizo na
thamani inayotarajiwa kupatikana zitakapouzwa. Kwa jurris, gharama inakaridiwa kwa kuchokulia kwamba
kinachonunuliwa mwanzo kinaiumiwa mbele na gharama zenyewe ni pamoja pa gharama za uchukuzi na
upakiaji, Kuhusu bidhaa tilizotengeneza pamoja ra gharama nyinginezo zinazohusikana na uzalishaji bidhaa
zitizokadiriwa kulingana na kiwange cha kawaida cha uzalishaji bidhaa. Kumetengwa kando thamanj ya bidhaa
ambazo haztumiki tena, hazinunniiwi na zilizobasibika,

(g} Kodilliyotengwa

Hii inahesabiwa kulingana na kima cha kodi iliyotengwa kilichowekwa mwisho wa mwaka fsipokuwa
hatuhesabu kodi ambayo inaweza kutumainiwa kuwa itaendelea kutengwea katika sika zijazo,

{(h) Fedha za Kigeni

Mat na madeni yalivo katika pesa za kigeni hybedilishwa kwa kiwango cha ubadilishaji wa pesa za kigeni
kinachotamike mwisho wa rwaka. Faida au hasara zinazotoksna na mali av kulipwa lowa madeni hayo
zinaonyeshwa katika hesabu ya faida na hasara ambapo faida inayotokana na mali au madeni ambayo
hayajalipwa haijadhifiika haitivi maasan mpaka itakapodhihirika.

1989 1988
_ £ ' £
2 Faidaksbla yaKodi
Hii inaonyeshwa baads yakutoa:
Mapunguzq va thamani ya mali 1,153,697 1.156,115
Faida ya mkopo 250597 246,305
Malipo ya Wakaguzi (Kampuni £6,250 1988 £6,012) 28,350 27,893
3 Malipe va Wakurugenzi
Kampuri Kubwa
Malipo ya Wakurugenz ni kana ifuatavyo:
Kams wakurvgenai 9235 _ 9270
Kama wasimamizi 254219 139,352
263,454 148,622
4  Kodi
Kutokana na fgida ya mwaka 1,514,050 1,342,594
Katokana na faida yva Karnpuai Inayoshinkishea 43,170 49341
1,557,220 1,391,935
3 Faida ya kulipwa wenye hisa
Faida inayoonyeshwa katika vitabu vya hesabu vya
Nation Printers and Puhtishers Limited ni 813,800 831,774

39



Notes to the Accounts
Continued
e _;I;;;_ e
Land and Buildings ~ Funinre & Moior
o o Freehold imsehold Eguipment Vehicles Toml
6 Fixed Assets £ £ £ £ £

1) The Group

Cost or valuation

1st January 1989 388,280 1473,359 013,999 1,186,691 11,062,329
Additions 24,420 677,240 743,147 330,105 1,774,912
Dispo@als — — ( 19,542} (97 399) {1 16 941)
3lst December 1989 . '

Cost 115,200 815,599 5,397,904 1,419,397 7,748,100
_Vgluaﬁon_' L 297,500 1,335,000 3,339,700 — 4,972,200
Total 412,700 2,150,599 8,73’7,604 1419397 12,720,300
Deprecaatlon .

15t January 1989 28,016 131,167 -~ 2833554 598,511 3,591,248
Charge for the year 382 41974 831,793 279,548 1,153,697
DlSpOSa]h — R (18,683) (91,766) (110,449)
31st December 1989 23,308 173,141 3,646,664 785,293 4,634,496
Net Book values

315t December 1989 384,302 1,977,458 5090940 633104 8,085,804
3lst Denember 1988 360,264 11,342,192 5,180,445 588,180  7.471,081
b) The Company

Costor valuation :

1st January 1989 - 350,780 458,224 177,102 257,823 1,243,929
Additions — 677,240 10,530 19,225 706,995
Digposals : — —_ 4,635 (9,923) (14,558)
31st December 1989 :

Cost 90,780 807,964 182,997 267,125 1,348,866
Valuation 260,000 327,500 — — 587,500
 Total 350 780 1,135 464 182,997 267, s 1 1,936,366
Depreciation : :

1st January 1989 ' 25,781 48766 121,564 98,902 295,013
Chasge for the year (611) 16,596 13,145 62,799 91,923
Disposals —_ — (3.962) (8,523) (12,8835)
31st December 1989 25,170 65,362 130,747 152,778 374,057
Net book values .

31st December 1989 325,610 1,070,162 52,250 14,347 1,562,309

3!st December 1988 324, 999 4-09 458 55, 538 158,921 948 916

Valuation of the Group's propel'nes and certain items of plant and machinery was carried out by a fim of
independent professional valuers in 1985. The basis of valuation was open market value with existing use for
properties and depreciated replacement cost for plant and machinery.

Assets acquired ander finance Jease arrangements are cap;tahsed ai the date of the agreement. The interest element of
each instabment is charged against profit at the time each instabment falls due. Included in plant and machinery are
assets acquired ynder finance lease arrangements at a cost of £1,695,269. The uet book value of these assets was
£1,212,364 (1988 £1,103,190).

No depreciation has been charged in amiving at the resulis for the year in respect of certain fixed assets which
originatly cost £939,606 and are still in service but fully depreciated. If depreciation hiad been charged during the year
on the cost of these assets at the normal sates, it would have amounted to approximately £180,017.
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Inaendelea
T T T T T ArtkinaMaomba . Viwanda
vanaye yaiiyo Fanicha
. Mikwa  kodishwa  naMashini  Magwi Jumb
6 Mali ya Kudomu £ £ £ £ £
a) Kundilk Kampuni
Gharama ama tharmani
Januari Mosi, 1989 388,280 1,473,359 8,013,599 1,186,651 11,062,329
Maongezo 24 420 677,240 743,147 330,105 1,774512
Mauzo —_ — (19,542} {97.399) (116,5941)
Desemba 31, 1989 '
(Gharama : 113,200 815,599 5,397,904 1419397 7,748,100
Thamani 297,500 1,335,000 3,339,700 — 4 972,200
Jomia 4] 2 700 2,150,599 3,737,604 1,419.397 12,720,300
Mapunguzo :
Januan Mosi, 1989 28,016 131,167 2.833,554 598,511 3,591,248
Utozaji mwaka huo 382 41974 831,793 279,548 1,153697
Mauzo -— —_ (18 683) (91 766) (110 449)
DPsemba 31,1989 _ 28,398 173,141 ,646,664 ?86,293 4 634 496
'I‘]mrnam kamill vitabunj
Desemba 31, 1989 384,302 1,977,458 5,050,940 633,104 8.085,804
D&sembaSl 1988 360,264 1,342,192 5 180 445 588 180 7 471 081
b) Kampuni
Gharama ama thamani
Januari Mosi, 1989 350,780 458,224 177,102 257,823 1,243,929
Maongezo — 677,240 10,530 19,225 T06,995
Mauzo -— —_ {4, 635) (9,923) {14,558)
Desemba 31, 1989
Gharama 90,780 807,964 182,997 267,125 1,348,866
Thamani 260,000 327, SOD —_ —_ 587,500
Jumla 350 ‘780 1 135, 464 182,997 2_67,12.5 1,936,366
Mapunguzo ya 3 thamani
Januari Most, 1589 25,781 43,766 12),364 498902 295013
Utozaji mwaka huo (611} 16,596 13,145 62,799 . 91,929
Mauzo —_ —_ (3,962) (3, 923) {12 885)
Desemba 31, 1989 25,170 65,362 130,747 152 778 374.057
Thamani kamili vitabuni
Desemba 31, 1989 325610 1,670,102 52250 114,347 1,562,300

Desemba 31, 1988 324,999 409,458 55,538 158,921 948 o16

Tharnani ya mali za Kund; hili na kiwanda fulani na mashini ilikadiriwa na watazlamu wa kibinafsi wa ukadiriaji
thamani ya mali mnamo 1985, Madhamiria ya makadirio haya valikuwa kujua thamani kamili va sasa ya
kuendelea kutumfa majengo hayo na thamani ilivopungua ya kiwanda na mashini,

Mali zilizonunuliwa chini ya matayarisho ya dhamana za fedha zinakadiriwa thamani kutokana na faida kufikia
tarche ya mkataba. Sehemnu ya riba ye kilx malipo inalipishwa kutokana na faida wakati kilz malipo yanapotimia,
Pamoja na kiwanda na mashini ni mali zilizononuliwa chini ya matayarisho ya dhamana zz fedha kwa kiasi cha
£1,695.269. Thamani kamili vitabuni ya mali hizi zote llikowa £1,212,364 (£1,103,190 mnamo 1988).

Hakuna mapunguzo yamehesabiwa katika kufikia matokec haya kwa mwaka unacelezwa kubusizna na mali
fulani za kudumu ambaze mwanzoni ziligharimu £939,606 na bado zinatumnika lakini zilizopunguka tharnani
kamili. Kama mapunguzo haya yangehesabiwa mnamo mwaka unaoelezwa kwa thamani ya mali hizi katika
viwango vya kawaida, yangefikia karibu £180,017.
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Noftes to the Accounts
Continued

7 Associated Company — Industrial Promotion Building Ltd.
Propartion of nominal value of shares held - -21.32% (1988 31.25%)

The principal country of operation s Kenya. Tt is an invesiment 1989 1988
company receiving vental, interest and dividend income. £ £
The Company
Shares at cost — Ungquoted ' 877,500 812,500
The Group
Shares at cost — Unguoted 877,500 812,500
The group’s share of post-acquisition retained

profits and reserves 166,138 178,688

1,043,638 991,188

B Stocks and Work in Progress
Stocks and work-in-progress comprise

Raw materials 5,280,796 4,852,280
Work-in-progress 792,483 413,289
Fngineering 285,344 227,102
Other 241,281 145,261

6,509 X4 5637932

9  Bankoverdrafts
Overdrafts and credit facilisies up 10 £3,475,000
are secured by a debenture over certain assets of the
company and a subsidiary company, excluding
nter-company indebiedness.

10  Dividends
Unpaid dividends (which are subiect to
exchange control approval) comprise:

Doclared 1987 — 187,692

Declared 1988 221,817 370,535

Declared 1989 Interim 113,752 —

Proposed 198% Final _ 285221 —
620,790 558,227

Of the above unpaid dividends, £472.072 is due

to non-residents {1 988 £4G9,436)

I1  Share capital

Ordinary shares of Shs 5.00 each '

Authorised 2,500,000 2,500,000

Issued and fully paid 2376842 2,376,842
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Maelezo Juu ya Hesabu
Inaendelea

Kampuni Hiyoshirikishwa — Irdustrial Promotion Building Lid.
Sehermu ya thaman? va hisa pi — 21.32% (1988 31.25%)

Mehi kuu ya kazi ni Kenya. Ni kampui inayopata

rasilmali kutokana na kodi ya nyumba, riba na

mapato ya mgao wa faida
1939 1988
£ £
Kampuni
Hisg kwa thamani iliyolipiwa 877,500 812,500
Kundi [z Makampuni
Hisa kwa thanani iliyolipiwa 877,500 812,500
Sehemu va kundi la Makampuni kwa sehemu ya faida
na akiba zilizohifadhiwa baada ya kununuliwa hisa 7 166,138 178,688
1,043,638 991,182
Bidhaz na Kari Inayoendelea
Ridhaa na kazi inayoendelea ni pameoja na:-
Vifaa vinavvohitayika kwa kazi 5,280,796 4,852 280
Kazi inayoendclea 792,483 413,289
Za Uandishi 285344 227,162
Zingine 241,281 145,261
6,599,904 5637932
Mikopo ya Banki
Mipango ya kukopa hadi £3 475,000 imedhamiaiwa
na hiti na mali zingime za Kampuni na kampuni yake
nyingine ndogo bila kuingizwa hisa na madent valiyopo
baima ya Makampuni ya kundi.
Migao ya Faida
Faida ambayo haijalipwa (ambayo ni lazima fidhinishwe
Exchange Control) ni pamoja ns:
Diyatangazwa 1987 — 187692
Divotangazwa 1988 221,817 370535
Hiyotangazwa 1989 ya Kwanza 113,752 -
Nivokusudiwa 1989 ya Mwisho 285221 —
620,750 5532
Katika migac hivo ambayo hafjalipwa, £472,072 ni 7a kulipwa
wenye fusa ambao hawaishi amu nchind (1988 £400,456)
Rasilintali Juu ya Hisa
Hisa za kawaida za Shs 5.00 kila moja
Zilizoidnishwa 2,500,000 2,500,000
Zilizotolewa na Kulipwa kamili 2376842 2,376,342
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Notes to the Accounts
Continued
© 12 Capitalreserve 1989 1988
The Company £ £
1st January 1989 303,015 322,842
Transfer to resained earnings-amounts 0o longer reguired
following depreciation of revalued assess _ (g7 (19,827)
3ist December 1989 _ o _ 283,188 303015
The Group
1st Yanuary 1989 958,907 1,035,899
Adjustment on acquisition of minority interest — (394)
Adjustment for change in sharcholding of
Asspcigted company _{13,695) 10,155
Transfer to retained eamings-amounts no longer required
following depreciation of revalued assets (47.391) (98,611)
Share of post acquisition capital reserves of an
Associated Company (9,442) 7858
MstDecember1989 .. 8883719 958907
i3 Finance Leases
The Group
habﬂlnm under finance ieases 1,021,155 860,186
1.ess: Amounts due within the next twelve month& .
(ncindedundes creditors) ~ _ _ _ 371992) (212464
B 649163 67,122
14  Longileraloans
The Company
" - Shagehoiders loan (secured over property valued at £90,780) 35,395 17,133
- /] Bank Xpun-feovered by overall bank security —see Note 9) 312,500 625,000
¥ Lesy’ Réphyments due m!hm thenext twalve months
i orsy: 7 o _@52260) (314431

(included undermfmg

N T o 95635 347702
The Group
Shareholders loan 35,395 37133
Bank Loan 312,500 625,000
Extended credit agreements 384,803 520940
Less: Repayments due within the next twelve monihs : _
_ . (included under creditorsy el . _ (508855 (522807)
L Ll 93 660266
15 De&rred Taxahou :
No provision has been made for defersed taxation of £830,921
(1988 £822.047) which would arise if all the assets
- wete to realise their stated values, as the directors do not fistend
to dispose of the assets in the foreseeable Fature.
16  Capital commitments
Commitments f respect of the purchase of fixed assets,
approved by the Board but not contracted for 369,000 22,500
Contracted for 18,0006 -—

Report of the auditors page 27
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Akiha lnayoh.ﬂ:’adlnwa : 1989 1988
Kampuni £ £
Jamuari Mosi, 1989 303,015 322,842
Kuhamishwa kwa faida iliyowekwa akiba — kiasi kisichohitajika
1ena kofuatia upunguzaji wa mali
_ zilzokadinwaupya sy (19827
Desemha3l 198 0 o a8 303,015
Kundila Maliampnm
Januari Mosi, 1989 958.907 1,039,399
Marekebisho kufuatia kununna sehemu
va wenye hisa chache ' — {394}
Marekebisho ya ubadilishaji wa umilild wa
hisa katika kampuni inayoshirikishwa (15,695) 10,155
Kuharnishwa kwa faida ilivowekwa akiba — kiasi kisichohitajika '
tena kufaatia upunguzafi wa mali
alizokadiriwa upya {47,391) (98,611)
Sehemu ya akiba iliyohifadhiwa baada ya kununuliwa
‘hisaza kampuni inayoshirikishwa 0 42 7858
De&emba 31,1989 o o 886,379 958,907
Mikopo yaFedhaza Miali za Kudumu
Kundi [a Makampuni _
Madeni ya Mikopo ya Fedha 1,021,155 860,186
Punguza: Malipo ya kulipwa katika miezi 12 jjavo (371.992) {212,464)
(kiwemochiniyamadeni) . _ . _
_ e _S0Ne. | 6772,
I\likopo ya Muda Mrefu
Kampuni
Mkopo wa wenye hisa
(uliodhaminiwa na mali yenye thamani ya £90,780)
MkopowaBenki .
{uliyosimarmiwa na dhamana ya Jumia ya benki
— soma maelezo 9) 312,500 623,000
Puanguza: Malipo ya kulipwa katika miez 12 ijayo
_ (lawemochiviyamadeos) (252260 (l443])
_ - S 177
Kundi la Makampuni _
Mkopo wa wentye hisa 35,395 37,133
Mkopowa Benki - 312,500 625,000
Mapatano ya mikopo iliyoongezewa muda 384,893 520,340
Punguza: Malipo ya kulipwa katika miezi 12 jayo
__ (kiwemochiniyamadeni) - (08855 (522807
2B 660266
Kodi liyotengwa
Hakujawzkwa kando chochote jun va kodi iliyotengwa ya £830.921
(1988 £822 (47) iliyotokana na makadirio ya thamani ya kiwanda na
mashini iliyofanyika kwa vile wakurugenzi hawakusudu konzwa kwa
rasilimali zilizokadiriwa.
‘Wajibu wa Lazima
Hiiu ni wajiba kuhusiana na unumzi wamahyakudurnu
ulividhinishwa na Hahmashauri [akini havjafikiwa mapato rasmi 369,000 22,500
Dicafikiwa mapatano rasmi 18,000 —

Taarifa ya Wakaguzi wa Vitaby vya Fedha — Ukurasa wa 27
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Solidarity Tewder Lech Welesa takes part in a
mass In the northerr port of Gdansk.
Kiongozi wa solidarity Lech Walesa
akihumbin umati wa waty kazikazini mwa
Gdansk. )




Proxy Form

I/We

being a member/members of Nation Printers

and Publishers Limited, hereby appoint

of

and failing him,

and

failing him, the chairman of the Meeting as my/our proxy to vote for me/us and on my/our behalf at the
Annual General Meeting of the Company to be held on 220d June, 1990, at 3.00 pm. and at any
adjournment thereof, .

As witness my hand this
Signafure

Important Notes:

1. Hyouareunableto attend 2. A person appointed to act as 3. Ktheappointerisa
this meeting personally this aproxy nesdnotbea Corporation, this Form of
Form of Proxy should member of the Company. Proxy must be under Seal
be completed and returned or under the hand of an
to the Secretary, Nation officer or Attorney duly
Printeis and Publishers authorised in writing.
Lismited, P.O. Box 49010,
Nairphi, to reach him not
later than 48 hours before
the time appointed for

holding the mecting,



Fomu ya Uwakilishi

IVHINE/BIST oevoemrirrm e semesieasacecenspoeserap st s semist ecas s o apas st e sene oo sk e e b ey ERa s nt s s
kama mwanachama/wanachama wa Nation Printers and Publisher Limited, nateua/
tunaleua.
Wa et e te oot eneene oo e rrre RSk ban gt it
na akikosa yeye, -...... wtaremnEnebaaesanas

1:‘“ T : na
akikosa yeye, Iﬁwenyekiti_%ﬁ":ﬂﬁ:}’iﬁimt' kama mwakilishi/wawakilishi wangy wa kunipigia kura/

kutupigia kura na kwa niaba yangu/ ){éfq'.:"kwenye mkutano wa kila Mwaka wa Kampuni utakaofanywa
wmarno Juni 22, 1990, saa tisa mchana na wakati wa ahirisho lolote litakalotokea baadaye.

Kama shahich siku i ... S S

Sahihi e evmeah e bt s e bbb s
1. Iwapohuiaweza 2. Miu anayeteulivra kuwa 3. Thiwa mtcuajini Shirika,

kubindhuria mkutano huu mwakilishi si [4zima awe Fomu hii ya Proxy lazima
wewe mwenyewe binafsi mwanachama wa ifungwe kwa lakin {Seal)
fomu hii va kura ya Kampuni, - av ipitie mikononi mwa
wwakilishi (Proxy) lazima ' : Afisa au Wakili mwenye
fjazwe kwa ukamilifu na ' kibali cha maandishi.
kurudishwa kwa Katibu, -
Nation Printersand

. Publishers Limited,
P.O. Box 49010, Narrobi,
imfikie kabla ya masaa 48
kabla ya muda wa kufanya,

mkutano kewaida.
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