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CHAIRMAN’S STATEMENT 

I hereby present to you our Company’s Annual Report and Financial Statements for the year ended 31 

March 2023.  

The year under review was a challenging one in terms of the business environment. The Russia-Ukraine 

war, challenges in the forex market, cost of fuel and commodity price increases and the disruptions in 

global supply chains, all contributed to a difficult business environment, but despite all this, NBV was 

able to navigate and deliver positive results. The Company continued to make positive decisions in a 

timely manner towards ensuring that the company grows its business, case in point was the decision to 

shift the trading business from dealing in construction materials to trading in chemicals and with 

distribution locally and to other countries in the region. We continue to explore other opportunities for 

business with the aim of growing our Company and delivering returns to our shareholders. 

As a Board, we are committed to observing high standards of corporate governance and compliance 

with the regulations as issued by the Capital Markets Authority.  

We remain committed to growing the business by making available a diversified range of infrastructural 

and industrial products and services. We are keen on enhancing our shareholders’ wealth. We seek to 

create rewarding opportunities and career growth for our staff as we continue to grow and remain 

committed to our shareholders who have stood by us and remain committed to NBV’s vision.   

In conclusion, I would like to take this opportunity to thank the shareholders, Members of the Board, 

Management and Staff for their commitment and dedication to duty. I look forward to scaling greater 

heights together. 

SAMUEL NJUGUNA KIMANI 

CHAIRMAN 



CHIEF EXECUTIVE OFFICER’S STATEMENT 

Dear Shareholder, 

I am delighted to present to you my statement on our Company’s performance for the year ended 31 

March 2023. The year under review has been a challenging one but despite the harsh economic 

environment, the Company continues to grow its business. 

NBV (Trading Business) Performance 

During the financial year 2022-23 NBV reported a turnover of Kshs. 308.32M during the year under 

review, compared to Kshs. 190.12M recorded in the previous year. Cost of sales was Kshs. 291.53M, 

resulting in gross profit of Kshs. 16.78M. The Company recorded other income of Kshs. 15.97M being 

mainly realized and unrealized foreign exchange gain on trade receivables. Administrative and other 

expenses amounted to Kshs. 16.91M, and finance costs amounted to Kshs. 0.60M resulting in profit 

before tax of Kshs. 15.23M. Tax charge for the year was Kshs. 6.6M, resulting in profit for the year of 

Kshs. 8.63M.  The growth in revenue was attributed to trading in new commodities such as Caustic 

Soda, Sodium Silicate, Soda Ash and many others in the chemicals industry with a customer base from 

all over the East African region. 

Aviation Division (Air Direct Connect and Aviation Management Solutions) Performance 

The business managed to generate a turnover of Kshs. 34.8M during the year compared to Kshs 34.9M 

in the previous year. The Company continues to explore avenues of growing this business in the region. 

During the year under review, the Company locked in a contract to maintain aircrafts from Sudan 

airways and so far we have successfully carried out the maintenance of one aircraft, with several others 

in the pipeline. We are also in discussion with several international MROs who are in the same field as 

us who would like to setup on this region, so we are looking to work together with them in this market 

to expand our reach in the maintenance business. 

Automobile Division (Delta Automobile) Performance 

The Automobile division contributed revenues of Kshs. 550.6M in turnover in the period under review, 

compared with Kshs. 595M turnover in the previous year. The slight reduction was as a result of 

reduced activity in the transport sector. The Company continues to carry out maintenance of heavy 

commercial vehicles in Nairobi and Mombasa. We are looking to introduce ourselves in the E-Mobility 

market by introducing a 2 wheeler to start as the whole world is moving in this direction. We are gearing 

up towards setting up an assembly line at our Mlolongo Base. We will be coming out with more 

information on our progress very soon. 

Cement Division 

Fund raising efforts are continuing and when they bear fruit, we will make the appropriate 

announcements in due time. There have been significant changes in the regulatory and policy 

environment of the country with regards to cement manufacturing, which make the venture to be quite 

prohibitive. Despite this, we believe that there is still an opportunity for us to create a profitable niche 

in this sector. There has been a growing demand for cement in Kenya and the prices of 50Kg bags have 

increased significantly in the recent past. We therefore foresee this demand being sustained over the 

long term and this provides us with the opportunity to establish ourselves in the manufacturing of 

cement.  

I wish to thank all shareholders of NBV and to urge them to support NBV as our Company continues 

on its growth journey. 

HARESH V. SONI 

CEO 
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Corporate Governance Statement for the Year Ended 31st March 2023 

 

Approach to Corporate Governance 

At Nairobi Business Ventures Plc (NBV), we acknowledge that in order to create and build 

sustainable value to our shareholders we must be committed to achieving the highest standards 

of corporate governance. NBV continues to implement the Corporate Governance Guidelines 

issued by the Capital Markets Authority (CMA).  

 

The Board of Directors 

The Board of Directors is the highest governance body responsible for NBV’s strategic 

direction and activities. It remains accountable to the shareholders and stakeholders in 

ensuring that the Company complies with the laws and regulations and the highest standards 

of business ethics and corporate governance.  

 

NBV Board is currently made up of ten (10) directors, with four (4) being independent, non-

executive directors. The above structure satisfies the requirements of the Code of Corporate 

Governance for Issuers of Securities to the Public.  

 

The Board has clearly separated the roles of the Chairman and the Chief Executive Officer, 

and their respective functions are well defined. The Board has delegated management of the 

Company to the Chief Executive Officer (CEO) who is charged with the day to day operations 

of the Company. This has enabled the Board to provide strategic stewardship and oversight 

while carrying out these duties independently. 

 

The Board has the following standing committees; Audit and Risk Committee and the 

Nominations and Remuneration Committee. The roles and functions of the Committees are 

spelt out as under: 

 

Audit Committee 

The purpose of the Audit Committee is to assist the Board in assessing and ensuring the 

integrity of the Company’s financial statements and reports and ensuring that various policies 

on adherence to internal controls are in place and monitored. It also assists the Board in 

identification of possible risks that the business could face and suggest risk control measures. 

Members of the Committee are: 

• Mr. Lucas Meso 

• Mr. Robert Nyasimi 

• Mr. Naresh Ranpura 

 

The Committee is chaired by Mr. Lucas Meso. 

Nominations, Remuneration and Compensation Committee 

The purpose of the Nominations and Remuneration Committee is to assist the Board ensure 

there is a clear compensation and remuneration policy for all employees, Executive Directors 

and Non-Executive Directors of the Company. The Committee reviews compensation and 

makes recommendations on the remuneration of employees and Directors from time to time. 

  



To determine this, the Committee takes into consideration, amongst others: 

• The prevailing market rates/ director’s fees applicable to similar organizations in the 

industry; 

• Hours spent by the directors in preparation and attending NBV board meetings; 

• Any additional costs that the directors may incur while performing their duties; and 

• The frequency of meetings held in a year. 

 

The Committee also nominates and approves nomination of individuals into the Board of 

Directors. The members of this Committee are: 

• Mr. Robert Nyasimi 

• Mr. Lucas Meso 

• Mr. Dhaval Soni. 

The Committee is chaired by Mr. Robert Nyasimi. 

  

All matters deliberated upon by the Committees are tabled before the full Board in the form of 

a Committee Report as recommendations for the Board’s decision. 

 

Audit & Accounting Functions 

The Company’s external Auditors, M/s Jesse and Associates, are members of the Institute of 

Certified Public Accountants (ICPAK). The Auditors comply with the International Auditing 

Standards. 

 

Board & Committees Meetings 

The Board convenes at least four (4) times a year. The various board Committees also meet in 

the year to discuss various issues relating to the Company. The time, date, venue and agenda 

of the meetings are communicated in advance of the meetings. The Chairman manages the 

conduct of the meeting to ensure that open and constructive discussions are held between the 

Board and the management team. Ad hoc committee and Board meetings are convened to 

consider particular matters. 

 

Board Remuneration Report 

The Board of Directors approved a remuneration policy that is designed to create value for the 

Company’s stakeholders while retaining and motivating an effective Board of Directors. It 

takes cognizance of the fact that the Company is in the early but crucial stages of its long term 

strategy, and as such, is below the industry average.  

The Chairman of the Board is entitled to a taxable sitting allowance of Kshs. 40,000 per 

meeting while other Non-Executive Board Members are entitled to sitting allowance of Kshs. 

25,000 per meeting. Committee Chairpersons are entitled to a sitting allowance of Kshs. 30,000 

per meeting while Non-Executive Directors who are Committee Members are entitled to a 

sitting allowance of Kshs. 20,000 per meeting. The Chairperson is also entitled to an annual 

director’s fee of Kshs. 250,000 while other Non-Executive Board Members are entitled to an 

annual director’s fee of Kshs. 200,000. 



Names Shares Percentage
1 SHREEJI ENTERPRISES (KENYA) LIMITED 442,500,000 32.69%

2 DELTA INTERNATIONAL FZE 415,000,000 30.66%

3 SONI,HARESH  VRAJLAL 222,282,968 16.42%

4 SONI,UMANGKUMAR HARESH 68,903,915 5.09%

5 SONI,GAURANG VINODBHAI 68,547,915 5.06%

6 SMITH,LIONEL JOHN;SMITH,SATVINDER MARIA 59,229,936 4.38%

7 SUNGARAPU,RAJA SEKHAR 16,396,700 1.21%

8 BHUPATHIRAJU,MAHESWARA VARMA 10,000,400 0.74%

9 MANGUKIYA,JAYDEEP CHHAGANBHAI 6,745,200 0.50%

10 VARM,BHUPATIRAJU RAMAKRISHNA SIVA PRASAD 4,841,400 0.36%

Grand Totals: 1,314,448,434 97.11%

Range Records Range Total Percentage

1 1 to 500 434 98,090 0.01%
2 501 to 1000 142 119,300 0.01%
3 1001 to 5000 246 603,300 0.04%
4 5001 to 10000 70 558,000 0.04%
5 10001 to 50000 119 3,188,610 0.24%
6 50001 to 100000 30 2,269,300 0.17%
7 100001 to 500000 41 8,505,651 0.63%
8 500001 to 1000000 4 2,937,000 0.22%
9 1000001 to 2000000000 21 1,335,432,683 98.65%

Grand Totals: 1,107 1,335,432,683 100.00%

Investor Pool Records Shares Percentage

1 Foreign Investors 39 439,236,400 32.45%
2 Local Individuals 1,040 468,313,830 34.59%
3 Local Institutions 28 446,161,704 32.96%

Grand Totals: 1107 1,353,711,934 100.00%

NAME %
1 SAMUEL NJUGUNA KIMANI
2 HARESH VRAJLAL D. SONI 16.42%
3 DHAVAL VINODBHAI SONI
4 LUCAS F.L.O. MESO
5 ROBERT KANDA NYASIMI
6 NARESH JAYANTILAL RANPURA
7 RITA OKUTHE
8 GAURANG SONI 5.06%
9 VIMAL RANPURA 0.24%

10 UMANG SONI 5.09%
TOTAL 21.48%

NO.OF SHARES
N/A

222,287,668
N/A
N/A
N/A
N/A
N/A

68,547,915 
3,307,400 

68,903,915 

SHAREHOLDERS INFORMATION AS AT 31ST JULY 2023

TOP 10 SHAREHOLDERS AS AT 31ST JULY 2023

INVESTOR POOLS AS AT 31ST JULY 2023

SHARES DISTRIBUTION AS AT 31ST JULY 2023

DIRECTORS SHAREHOLDING AS AT 31ST JULY 2023
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