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compared to the first half of the year. Even though, our total year

- PERFORMANCE AT A GLANCE

Eveready made progress, in re-organizing the business, to enable a sharper focus on our strengths as
an emerging player in the car battery ecosystem.

performance was a loss befare tax of KES.106M compared to KES.167M Flencat e et rls
The Board laid out a plan ta build a business that is it for the future by focusing on our growth drivers. 2 2078 i s 7 i S A Ry
These actions would also resolve underlying structural issues and deficiencies that were eroding our ! g ; i KE$19IM  KES252M
operating profits and impeding our growth. better margin performance and reduced operating cost across all areas, et Sales
We de-recognised the deferred tax asset accrued over the last decade resulting to a one-off impact of KES.195M. Aotablyivadsipistrativjy wirich racorredis ranuctiopat euste by s X ¥
We also made additional provisions in the sum of KES.30.5M for outstanding debts in order to comply with i R O d rethcilead oulc fully to profitable o N R A)eC0->3)
Reporting Standards even though recovery is still anticipated in future periods.
product segments.
The above provisions impacted our bottom line resulting to an after-tax loss pasition of KES.304M. Profit Before Tax (XES1I5M)  (XE5167M )
The bottom-line resuits can sometimes obscure the real underlying progress that is being made and we thank our * Operationally, we took stralegic actions 1o shift, re-allign our go to market approach
M e s and strengthen our value proposition around our revenue drivers, e me e e mma
We expect over the medium-term, Eveready's recalibration and alignment will strengthen and further differentiate our o We/reduced o exposure todactining Ant/or lass-profitabla produick segmants! ———————
value proposition through our distribution and service network particularly in respect of the automobils accessaries : i KesNil <es Nl
sedmenswicn Wil iransiste lo et s rsoptis. We recorded an after-tax loss position of KES.304M largely due to one off items:
Mrs. Lucy Waithaka, Chairperson + We made additiona provisions in the sum of KES.30.5M for outstanding debs in order to CATEGORY CONTRIBUTION
30 January 2020 . comply with Internal Reporting Standards, even though recovery of these amounts is Roan
i expected in future periods; and
NOTICE & AGENDA OF THE 53" ANNUAL GENERAL MEETING AR SRS :dl‘e'rkid. s
ek LA : aintenance Fres Car Batiaies
NOTICE IS HEREBY GIVEN that the fify third (53rd) Annual General Meeting of Eveready East Africa PLC [the “Company”)  * V¢ "","“"9"'“," ‘é‘; ";;‘:4"“ o "f’rs: B "5““":“?!"}"
will be held at Merica Hotel, Nakuru on Thursday 26, March 2020 at 11 a.m. for the following business: onesolf impqat oS {9oMievel |t ot peRAMERcaon thesecopd Aaltbtthe

year indicates that we are on course towards recovery.
Ory Cells Batariss, Fiashights, Botbs,
Re-chargestie Batteries end Detergents

AGENDA
1. Constitution of the Meeting
To determine if a quorum is present, and to read the notice convening the meeting.

We have driven better efficiency through the business that allowed us to bring our costs
marginallylower and wilsinour guidance range the second el the year demonsicating

2 Confirmation of Minutes s
confirm the minutes of the fiftieth (53nd) Annual General Meeting held on Thursday 28 March, 2019. that f g owth line with our strategic objectives, LRIV NIV R THE YEAR ENDED
3. nm,,m., Business - is working, Therefore there is value in putting in additional investment on our new product BELAGEISAILEISRA]
{i) Report of the Auditors and Financial Statements for the Year Ended 30 September 2019: lines that generate value in order to escalate revenue growth even further and thereby i ST (e P e i e
consider and, if thought fit, adopt the Audited Financial for the year ended 30 Sept 2019 organically grow the business. AESpBt o Reselit o
together with the Directors® and Auditars’ Reports thereon. 7
[ii) Election of Directors: " o As at st October 2017 210,000 13,467 325,903 549,370
al Industrial Commercial Development Corporation will retire by rotation in accordance with Article 91 of the Company's ';; J""‘"'z’n‘z“o“h"""’“' Hansgiog Dliactal} i
Articles of Association and being eligible offers itself for re-election as a Director of the Company. U Changesin seultyjn 2013 s - i e
b) Mrs. Lucy Waithaka will retire by rotation in accordance with Article 91 of the Company’s Articles of Assaciation and St # |
being eligible offers herself for re-election as-a Director of the Company. CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE Other comprehensive income for the year - 4692 5 W89
{iil} Board Audit Committee Membership oL AR I A R ‘Total comprehensive income for the year - 4692 1163951 (111,703
In accordance with the provisions of Section 769 of the Companies Act, 2015, the lullwmg directors be elected to serve i s R ;::E:{":"‘;m“;‘o:;:’mlusm' 4 2 =
mbers of the Board Audit Committee: 2018 2019|2018 I
L C 5 s > KShs'000| Kshs 000 | KShs ‘000 Kshs 009 Oisposalof assets - - S
ontinuing operations
ﬂ xs G “',‘ 2 Sales 190,667 | 261,720 | 190,667 | 251720, . At30thSeptember 2018 210,000 18159 209,508 47867
) Mrs. Lucy Waithaka. Cost of Sales 1154,013] | (220]108) | (154.01] | (220,108) T
e e Lo zan 210,000 18,159 209,508 437,46
il Ys‘a asz.;(:;‘eb«er:e Directors’ Remuneration Policy contained in the Director’s Remuneration Report for the year ended arosk Broiey 32:33‘5 ?;:g;g af:g;g e mm: e M“ application o IFRSY: :
Gain on disposal of assets 5,983 4302 | 5983|4302 - Addtional allowance for credit losses** 3 = (24,122 (24,122)
il To. B the D};ec(ors Re'munpe;rlalm’n Report for the year ended 30 September 2019. (Other than the part relating  gyarhead expenses easie) | 2175001 | (1sasiel | 217,510 e i i Ll frite
to'the Directors“Remuneration, Rolicy]. Finance costs. 1889) 5) (889 1435) Changes in "“"y in2018 R e e oo I T M AP X i}
5. Appointment and Remuneration of Auditors Loss for the = = (303,544] 1303,564)
e et Moy WM Eamam Aa continte in office as Auditars by virtue of Section 721(2) of the Companies Act, :;:'I"M“;,::,"’.:;:‘n"‘.:“ ::g: ﬁg' "‘:58135‘1‘ “ g:-ﬁg: “5555'31‘5271
2015 and to authorize the Board to fix the Auditors’ remuneration for the ensuing financial year. i e oo i 2 3 A S = = <
Other Business. continuing operat (303,544} | 111,674 | (309,544} | 1110,155] Total comprehensive income/[lass] for - _ S e Bt
To transact any other business for which appropriate notice has been issued and received. [Lossl/profit fnrmeye-r from e Yeap 4 :
By Order of the Board, discontinued operations e bl L = 2 210,000 18,159 1118,158] 110,001
v {Lossl/profit for the year 1303,544) | 1116395} | {303,544) | (110,155) Aditi i m;% th
i

Image Registrars Limited, Company Secretary b

% Jancary, 2026 2

NOTE Items that will not be reclassified o

1.A member entitled to attend and vote at the meeting and who is unable to attend is entitled to appoint a proxy to ‘subsequently to profit or loss 2019) 2018 2 2
attend and vote on his or her behalf. A proxy need not be a member of the Company. To be valid must be duly completed Nenafial tosset = 2 o A Shs 000/ KShs ‘000 KShs ‘0001KShs ‘000
and signed by the member and must either be lodged at the offices of the Company’s shares registrars, Image Registrars - 4K 4 R Fowsiivar g activities
Limited, Transnational Plaza, Bth Floor, Mama Ngina Street, P.0. Box 9287 - 00100 GPO, Nairobi or lodged at the Company’s. JJE st be rectiseiey e o er sy ctile (03,564)| (116,395} 1303,5441] (110,155
registered office at Sameer Business Park, Mombasa/ Enterprise Road Junctian, P.0. Box 44765 - 00100 Nairobi, Kenya not :"m"::;‘}h":::fr:";:“"’"" Adjustments for: ol ssson| sstsl ssgen
later than 11a.m on Tuesday March 24, 2020 failing which it will be invalid. In the case of 3 corporate body the Proxy Form 3 e i e IR R R
must be under its common seal or by natification in writing under the hand of of rency trans Gain on disposal ol assets 55831 6302)] 15 m! 14:207)
in that behal. {isignonatztons = Liies 2 F : 889 455 485

: p Impaitment o investment in subsidi 4 5 & =

2. A Proxy Form may be downloaded from the Company's website at dy.co.ke may Other the Al U

contact our Company registrars at the above mentioned address for the same. ¢ year, net of tax = L5 E bl il R
s - Assets [write backl/write off 1

3. Any member may, by notice duly signed by him or her and delivered to the Company Secretary, not less than 7 or more  Total comprehensivelloss/ income for sty

than 21 days before the date appointed for the Annual General Meeting, give notice of his intention to propose any person e year attributable to the owners of hanges (107.318)| 170,097} 1107.318)
: : 5 ! s P Biledlss the company 303,564 | (110,155]
for election as director to the Board, such notice is to be accompanied by a notice signed by the person proposed indicating =l e A SR e o e soev|  sasu| seem
his or her willingness to be etected. EAITings pershare Khe hohd Decrease in inventories s0485|  (5:926)| 50485
i ,867) .77

A copy of the Anhual Report & Financial Statements, 2019 may be viewed on the Company’s website at  (Loss/profit per share - basicand diluted | [1.45) l052| IEcesselicess iiicat b c iy 2.172) " OSBRI AR
www.eveready.co.ke == Cash (used in)/generated from operations. (1.400)| 1117,963)|  [1,400] (“6.%;

Interest paid iseg) {ais)| igesl|
Tox paid

CE SHEET AS AT 30TH SEPTEMBE| (2,180)| (58,193)] (2.180)] (58,193]

y : > : R 2019
REPORT OF THE INDEPENDENT AUDITOR TO THE MEMBERS OF EVEREADY EAST AFRICA PLC ou

Net cash (used in)/generated from operating

v P Cenra s P o s o, Woslanes © I o— Keho o0t | Kstaun0, | Kohasuo0 | tsroeo. | aciivmias ()| 0764611)| Gdsn)| 175128)
0258 012836000, ok NS TST8,: 254 020 451773 RSM ey capiat 210000 | 210000 | 210,000 | 210,000 E e e o enealons e b T R
Siaies : Helis e g (niser | 20es8 | (5999 | 220667 ipcandelimendlspoiall peoperty, ;,257 4302|6257 4302
The sumacs ssoup 3ad company ssimnts f profs and lods ccoun 3nd cber cumml.w( 5 “m ; Total Equity 110001 | 437,667 | 110,001 | 437,667 - o | asa| 72
o -
EE;T«E f'.‘»m"";;f.”.'::‘:‘::‘d: ‘"“m"ﬁup?;‘i:’;“nfi?m::: S all materil iyt Camtee hargen 8847 8847 | B84 88T i o gadite sas8| 1308l 908 (13080
Summary fnsncial sistements 8,847 a7 | 8gar | ssur Dhidend paid 22 ol S = -
it AAB846i|E red6 b4 | NHIA I BIAENE il Tromllssadfol tnc 9.498| 11308 9.498) (1306
o . o e B e Kooy Conhes AGL 201
e m-:; a2y m":;n«: AT e e Sy : :5:8555""3' BY Net increase In cash and cash equivalents 9423 (177196 9.623| (175713
gi;i?: bgeromiedos Mo romo ol e mmm i aam:m“:: e :m E;.}}E%;‘Tﬂi%:’.%i’,’”‘"‘ ‘:: u;::;: i ‘:::: 2;:: :‘:::: :;: :::l::::: ::::x“ e::: .y::r 68.566| 245827| 68566, zu,m‘
Retirement benefit asset e - < = 1851 - 2

The nadited Gnancial statements and our repurt thercon

S B N S 4T3 o ) 53769 | 251502 | 53,769 | 251502 e md ek sivaists o G f e year

68,566

The Audu m‘mﬂ also incluges the anmnbmm nszy it maticrs. Key iudit mistiers are those matiers 1, in ous Inventories. 36,014 88,851 36,014
Trade and other receivables 80,544 155,161 80544 COMMENTS ON THE RESULTS
Cash at bank and in hand 78189 | 78256 | 78189
Auditar's respomsibifts 1n FY 2019, we focused on investing in products that prioritises a return for our business, notably the
e e bty b express 3nd oplaion ofl whather the suammaey Fnancinl stacanents are consstet, i il midecial 19757 | 9222 : ol : ; : Daliso
tespects, wil e ustments bascd P Ve Current liabilities. 1o deliver on our identified key growth areas. To this end, we refined and aligned our business model,
Hiipdnd bl i Ik o o e XN IR AL @ eomior Trade and other payables 1B 9089 | 111728 resuling to a clearer and more effective 9o to market modelin terms of channel, resourcing (both human
3 Current tax 5.258 and capital] and associated route to market programs, and this re-organization has facilitated a
PA b Ogeto. Borravinds 2 ﬂ ‘2 “2 12672 significant reduction in costs at

The challenge in the transition was revenue which ible, was an anticipated
transitory challenge. Therefore, aithough there was a 24% decline in revenues in 2019 compared to
B s et improvements due 1 increased revenues emanating from
our automabile thereby affirmed the investing in thi

129,678 127,256 | 129,678

Net current liabilities 65079 | 195012 | 65,079
118,848 446,514 | 118,848

s a result of the above, although our second hal performance registered an improved performance
compared to the first half of the year, our total year performance was a loss before tax of KES:106M
ing branded cemp:ud to KES.167M in 2018,

o icn PLE . coraumer goods Sampanyfocused onpro
portabie ower slitons psckaged foConsumers in Kerye: The Cor asset accrued over the last decade rosulting 10.a one-off impact of
v "',{,'3:;,,5,"%9{;‘,,?, (i ”,’,'“,," "N""' o e "”'“g’"’,{:”;‘,"{‘,:’:cg‘,’n:;tﬁ’;i:‘;;w' KES 59704 S mpacted aur bt (e roslting v a afe. o g posin of KES.SOAM.
tive and o

'hrou h iu‘ﬂmﬂﬁlvE dealers, vmniesa\ers electronic Slﬂf!s, retail stores, petrol stations and
high-frequency stores.

Autamotve Segment The Campany offers Mlenance Free and Vented car btteres,and _ Outok J

ccessories under the brands TURBO® and TURBOPLUS+® i impressive returns and recorded a 540% increase in revenue

Househald Seqment-_The Company affers lighingproducts,doy cell ateres fn sizes O A over prioryeor. inue to focus our t ies in order (o escalate

i ature in carbon zine, alkaline batierics, v organically g i
o i the bands TURBD®S 453 TORBOR et e

- B ) -
RS et Keia 7 21 the Company s fabtic.care diision under the brand EVERCLEAN®. m TURBO' :’/
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LASTING. DURAB
PERFORMANCE

Dividend
The Board does ot recommend the payment of 3 dividend




